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Report of the Commissioner 
of Insurance 


July 18, 1928. 
To His Excellency, 
WILLIAM H. ADAMS, 
GOVERNOR OF STATE, 
Denver, Colorado. 


Sir: 


As required by law, I submit herewith the Forty-sixth Annual 
Report of the Insurance Commissioner. 


Yours very truly, 


(Signed) JACKSON COCHRANE, 
COMMISSIONER. 


Digitized by the Internet Archive 
in 2013 
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RECEIPTS AND DISBURSEMENTS OF THE INSURANCE 
DEPARTMENT 


State of Colorado, City and County of Denver, ss. 


I, Jackson Cochrane, Commissioner of Insurance of the State 
of Colorado, make oath and say to the best of my knowledge and 
belief that the following is a true and correct statement of the 
receipts and disbursements of the Insurance Department for the 
fiscal year ending November 30, 1927, as shown by the records of 
this office: 


RECEIPTS 

APCRTS ANZICGENSES omic. deaatecic oe o bd eee © LOAM Se sie Cee $ 38,048.00 
Agents’ personal employees” licenses: -..:.. 046. 56°. se sane on wlenwes 370.00 
Brokers “Hcenses ee ee ek 2k eee he Oe en See a aes 5,838.00 
Company tinangal statements. . 42... Sy. Soe es > ee ee ee 20,425.00 
Company...certifieate/of ANthority... 26 20s ace oooh eee eee 4,960.00 
SULTING HSE SR CNRS. AR ES. oe SM Ge tabis nck Aoi 5 be 160.00 
Tb l= eS i ies Sn he Ee Ee eka et al bs ted ir RR So 612,005.63 
MiIscellAnCOUS toi inn wdicgnt Sie. so oo Sele ee Bote ee eee 528.00 
CharterssGs.  bAta. jee SAO 6 6 Eee See eee 570.00 
Certinied Seopiesi ee es Sees Oe eee cts hinkel eae ee eee ee 109.20 
Retaliatory feés, taxes and imterest.; . ss och. ece eek ae eee ee 18,058.35 

TOEAL pVOCCETDES aoc oc hepeiieisis ois Se eee eae oat OER Cee $703,772.18 

DISBURSEMENTS 

rote AI 2) gl |) > pa a re nen eR A een UR NEN Vie NI oa Oneal on $ 27,302.85 
PG oe cies Soo LE we Ea we eS eee Ll EO ey Ee eee eee 4,190.26 
SS UPPUTOS ss ie Si ienal oi'o wots 5s Wie Ble “o ce Ris ig al epee Me ee ase ee 988.38 
POSEASC isis. 5 chee cre oh eal Ree Die ene oe Ga ee et eee eee 903.38 
General “CXPCWSS «6.5 2.) <6 5) ahs Gee Rae bee Sane ere Tae Ie en ae 2,154.50 
Refund account over-payment of taxes and fees............... 7,207.92 

Total GisbursemMentsey .4i.4 ssl Ae ota e ls Poa ee ee $ 42,747.29 
Balance: to eeneral-Pund 2 is tc 5h o.sentele a ee ele S Soret ee hate ee A ere $661,024.89 


IN WITNESS WHEREOF, I have hereunto set my hand and 
official seal at the City of Denver, this 18th day of July, A. D. 1928. 


(Signed) JACKSON COCHRANE, 
Commissioner of Insurance. 


Subseribed and sworn to before me this 18th day of July, A. D. 


1928. 
(Signed) EDW. P. OZBURN, 


Notary Public. 
(Notarial Seal) 


My commission expires December 15, 1929. 


OF THE COMMISSIONER OF INSURANCE x1 


SUMMARY OF STATISTICS 


Companies, Exchanges and Societies admitted to transact 
business in Colorado during the year 1927: 


Fire and Marine 


American Automobile Fire Insurance Company, St. Louis, Mo. 

American Merchant Marine Insurance Company, New York, N. Y. 

Atlantic Fire Insurance Company, Raleigh, N. C. 

The Commonwealth Fire & Marine Insurance Company, Kansas 
City, Kans. 

General Insurance Company of America, Seattle, Wash. 

Harmonia Fire Insurance Company, Buffalo, N. Y. 

The Homeland Insurance Company of America, New York, N. Y. 

Pearl Assurance Company, Limited, London, England. 

Trinity Fire Insurance Company, Dallas, Texas. 

The Western Fire Insurance Company, Fort Scott, Kans. 


life 


The Central Life Insurance Company, Fort Scott, Kans. 
Colorado Life Company, Denver, Colo. 

The Conservative Life Insurance Company, Wheeling, W. Va. 
Monarch Life Insurance Company, Springfield, Mass. 
Sentinel Life Insurance Company, Kansas City, Mo. 

United, Benefit Life Insurance Company, Omaha, Neb. 


Casualty, Fidelity, Surety and Miscellaneous 


American Indemnity Company, Galveston, Texas. 

The Century Indemnity Company, Hartford, Conn. 

Constitution Indemnity Company of Philadelphia, Philadelphia, 
Pa. 

Great American Casualty Company, Chicago, Il. 

Northwestern Casualty and Surety Company, Milwaukee, Wis. 

The Standard Mutual Insurance Company, Denver, Colo. 


State Farm Mutual Automobile Insurance Company, Bloomington, 
Il. 


Fraternal 


Workmen’s Sick and Death Benefit Fund of the United States of 
America, New York, N. Y. 


Xll FortTy-SIxtH ANNUAL REPORT 


Companies, Exchanges and Societies which discontinued operations 
in Colorado during the year 1927 up to and 
ineluding February 29, 1928: 


Fire and Marine 


Assurance Company of America, New York, N. Y. 

The Inter-State Fire Insurance Company, Detroit, Mich. 
Metropolitan National Insurance Company, Havana, Cuba. 

Ohio Millers Mutual Fire Insurance Company, Columbus, Ohio. 
Osaka Marine and Fire Insurance Company, Limited, Osaka, Japan. 
Palmetto Fire Insurance Company, Sumter, S. C. 

The Sea Insurance Company, Limited, Liverpool, England. 

Tokio Marine and Fire Insurance Company, Tokio, Japan. 


Iafe 
The American Bankers Insurance Company, Jacksonville, Ill. 
The Great American. Life Insurance Company, Springfield, Ill. 


Phoenix Mutual Life Insurance Company, Hartford, Conn. 
Western Union Life Insurance Company, Spokane, Wash. 


Casualty, Fidelity, Surety and Miscellaneous 


National Land Insurance Company, Las Vegas, Nev. 
The Ridgely Protective Association, Worcester, Mass. 


Reciprocal 


Bull Dog Auto Fire Insurance Association, Washington, I]. 
Federal Automobile Insurance Association, Indianapolis, Ind. 


Fraternal 


Chicago Fraternal Life Association, Chicago, III. 

Ladies of the Maccabees, Port Huron, Mich. 

Modern Pioneers of America, Denver, Colo. 

United States Grand Lodge of the Order Brith Abraham, New 
York, N. Y. 

Western Mutual Life Association, Los Angeles, Calif. 


County Mutual 


The Colorado Farmers’ Union Hail Protective Association, Denver, 
Colo. 


Change in Name 


Central Federal Fire merged with Standard American Fire Insur- 
ance Company of Illinois and name changed to Standard Fed- 
eral Fire Insurance Company, December 31, 1927. 

The Federal Fire & Marine Insurance Company to Consolidated 
Fire and Marine Insurance Company, November 14, 1927. 
The Hardware Dealers’ Mutual Fire Insurance Company of Wis- 
consin to Hardware Dealers Mutual Fire Insurance Company, 

March 15, 1928. 


OF THE COMMISSIONER OF INSURANCE Xill 


Modern Order of Praetorians to The Praetorians, June 14, 1927. 

Sun Insurance Office to Sun Insurance Office Limited, June 15, 
1926. 

United Artisans to United Artisans Life Association, March 26, 
1927. 


SUMMARY OF COMPANIES, ASSOCIATIONS, EXCHANGES 
AND SOCIETIES OPERATING IN COLORADO 
DECEMBER 31, 1927 


Mire and Marine s(Sioek: Companies)... F2.280,7 8 bf... 208 PRL ARAL 8. ees on 
Peoria, iar! Windtiial COM DATITGS «ea oeeieic sx aes sm refit Ber Hp oe oe « 26 
ee ee ECC RET Ete se ere ee OL eS celts Ree iel ote gee nin ove we elt oi 89 
Casualty and Miscellaneous (not including casualty departments of 

Cape Rae reeey Pe aero ae a eee 2 SSR UAE Me eee OG kee eR 91 
COumne we eUilual Bares ANG Pia] 2. 00s o) DORA AR. RO DEIR TO. a8 5 
PRE, CURR Ot st Boe. cao Ba cha ss ANE Bed oe OR 24). TEE > «aie 1 
em ies, EUCMIEIL LM ALPEIUCIG oS Soe sus Aa ee a aS einer eer ee es 5) 
Meerrrecel SGM ces FP G28 Ast tide es ele SOR Ree OL a bon 22 
EMC ME CO OCROIBOD 28 255,600 8 ac0:s bale y, « TRA GxO Gt Rew PR ad HEY, CEL wes 50 

a STOUR. fb aie bs Lise Mah or. SD pueda b Boi Socal Clad yD, BOL 0 dave 524 


RECAPITULATION OF AMOUNT OF NET RISKS WRITTEN, PREMIUMS 
RECEIVED AND LOSSES PAID IN COLORADO BY ALL 
COMPANIES, ASSOCIATIONS, RECIPROCAL 
EXCHANGES AND SOCIETIES DURING 1927 


Amount Premiums Losses Losses 

Written Received Paid Incurred 
Fire and Marine...... $ 881,614,600 $ 7,237,788.46 $ 3,129,880.00 $ 2,813,487.00 
AMEO4 7, AMULET. co OR iets. ame 173,064,311 21,680,094.21 6,702,442.00 6,125,129.00 
Casualty and Miscellane- 

C10 Ca ake CN ei Ae ec helio mel SR pee: 5,960,899.61 2,404,142.00 2,369,773.00 
Assessment Life....... 744,000 56,615.17 13,781.74 13,781.74 
Assessment Health and 

PURAGOTIES oie fk Bhs DE. UPL. Bo oe’ 133,448.75 86,304.00 88,112.00 
Reciprocals. ....4.0...6'5 11,061,307 439,172.52 90,589.98 78,419.48 
Assessment Hail....... 19,693 1,273.35 1,949.35 1,774.56 
County Mutual Fire... 7,849,371 49,338.23 48,271.80 48,271.80 
PRSUG CUMS. <6:c tn ty so '9'e0 16,925,621 2,617,821.58 LADS AUOE ON” | aie. elec oiety 


OCRIS sscedencves $1,091,278,903 $38,176,451.88 $14,772,107.78 $11,538,748.58 


Year 


1882 
1883 


ForTY-SIXTH ANNUAL REPORT 


The following tables disclose the fire, life, casualty and assess- 
ment business in this state by years since the organization of this 
department: 


Risks Written 


During 
the Year 


ose. 32,817,015.92 


PSs tees 
ROS dec 
IB SG.. oan. 
ASST. 
LSSS u. < s 
SBS) eri 
1390. : 
1891. 


1892.. 


1893):ta% 
B94 5 3.50 
PSO s zie 
L895. ic» 
MBO Wis aia 
USOS. sect ¢ 
LS OD coche 


OO ars nae 


ROOM 3, 2h: 
L902: 5 


1903. 


gg: ee 


ESOS... <% 


POOR of 
PION Gee: 
DO OB soingess 


1909.. 
TOTO. oo 


LO debe ¢ ys 
iB '3 ey ae 
TOAD ary 


US he ee 
cb U sala 


1916200. 
i ES hi Hy (ee 


1618, ee 
PSL DES 


1920. 5 23 
1923 55... 


Oe 


US2e pou. 
TQ tei 


UE eee 
1926.. 
19271. 2 


42,760,817.76 
40,151,656.10 
42,137,800.60 
45,532,753.42 
50,617,776.15 
61,598,993.20 
75,992,207.15 
91,941,829.16 
93,519,766.16 


. 103,108,403.69 


89,146,710.16 
86,931,558.44 
90,841,948.31 
97,033,595.06 
99,811,036.53 
101,947,641.87 
125,396,181.32 
133,884,397.40 
121,862,578.30 
147,557,161.46 


-- 158,299,136.00 


161,181,188.00 
168,770,512.00 
185,801,580.81 
177,222,488.00 
185,526,118.00 


. 224,819,161.00 


225,822,829.00 
236,625,244.00 
239,808,878.04 
252,544,762.00 
252,267,127.00 
272,053,708.00 
330,612,720.00 
387,190,153.00 
405,871,099.00 
521,391,254.00 
694,597,162.00 
611,765,280.00 
636,395,138.00 
697,517,514.00 
705,373,833.00 
827,714,790.00 


-. 843,042,253.00 


881,614,600.00 


FIRE AND MARINE 


Average 
Premiums Rate of 

Received Premium 
$ 600,919.41 $1.83 
169,777.10 1.80 
756,068.42 1.88 
819,885.75 t.95 
861,850.97 1.89 
950,292.38 1.88 
AZ ORM sou. 1:82 
1,324,265.73 1.74 
SD Aelatielen 1Gy 
1,569,723.26 1.68 
1,721,483.74 Isl S71 
1,495,885.22 1.70 
1,466,933.22 1.68 
1,499,017.34 1.66 
1,562,158.50 1.60 
1,536,209.97 53 
1,560,994.04 eS 
1,732,459.45 1.38 
2,000,451.37 1.50 
2,039,819.32 1.67 
2,229,4738.31 i be:5)a | 
2,309,)010.8 € 1.49 
2,401,792.68 1.49 
2,534,420.67 1.50 
2,681,187.54 1.39 
2,824,982.69 1.59 
2,924,501.21 1.58 
3,227,903.92 1.44 
3,019,116.90 1.47 
3,392,814.54 1.43 
3,164,718.16 1.32 
3,;154,335.22 1.42 
3,127,940.59 1.24 
3,955,399.74 1-39 
3,749,927.17 es 
4,323,963.04 a lea ly? 
5,236,319.04 1.29 
5,841,252.51 1.12 
7,182,304.09 1.28 
6,234,840.83 1.02 
5,859,107.29 0.92 
6,749,808.59 0.97 
6,573,031.58 0.93 
7,005,631.68 0.85 
7,438,372.59 0.88 
7,237,788.46 0.82 


$ 


Per Cent 
of Losses 


Incurred to 


Losses 
Paid 


300,679.85 
357,217.86 
316,340.22 
274,710.48 
412,554.82 
390,226.12 
389,168.02 
550,264.50 
519,549.30 
573,139.42 
806,481.04 
871,562.49 
810,568.87 
520,096.96 
1,156,375.77 
376,799.27 
551,962.64 
1,081,996.65 
750,828.03 
900,843.36 
1,092,367.75 
1,193,573.33 
919,866.87 
1,263,005.42 
1,455,218.72 
1,093,457.75 
1,157,987.70 
988,526.82 
1,234,618.56 
1,098,834.61 
1,107,361.28 
1,062,883.50 
1,179,433.03 
1,377,774.87 
1,339,186.25 
1,161,349.83 
1,792,471.05 
1,906,297.41 
3,203,122.92 
2,970,153.16 
3,420,486.48 
2,825,321.64 
3,062,024.69 
3,225,868.50 
2,866,796.37 
3,129,880.00 


Premiums 


Losses 


Received Incurred 


50.03 
46.27 
41.84 
33.50 
46.71 
41.06 
34.72 
41.55 
33.50 
36.50 
46.85 
58.26 
55.25 
34.68 
74.10 
24.66 
35.31 
62.35 
37.56 
44.16 
49.00 
50.68 
33.31 
50.00 
54.66 
39.00 
40.00 
31.00 
37.00 
36.00 
33.83 
33.30 
39.9 

38.7 

34.7 

37.9 

35.6 

33.4 

43.48 
50.05 
56.2 

40.9 

48.6 

44.5 

43.9 

38.8 


$ 311,281.24 
390,876.40 
342,902.07 
242,762.51 
404,916.78 
400,156.33 
398,158.13 
571,428.33 
565,541.40 
511,663.78 
799,970.35 
915,711.50 
812,972.89 
635,554.68 
914,071.11 
355,244.46 
642,898.27 
1,016,556.34 

754,331.81 
1,023,895.31 
1,024,524.25 
1,216,203.22 

932,158.11 
1,506,366.12 
1,382,296.02 
1,098,066.80 
1,193,438.96 

936,002.32 
1,312,333.36 
1,103,806.38 
1,072,944.01 
1,077,976.08 
1,247,824.56 
1,404,181.92 
1,303,331.20 
1,644,044.86 
1,862,621.52 
, OF04 IT 
3,300,884.97 
3,120,634.39 
3,308,588.76 
2,758,367.72 
3,210,542.97 
3,117,719.82 
3,271,351.48 
2,813,487.00 


OF THE COMMISSIONER OF INSURANCE xV 


LEGAL RESERVE LIFE 
Number of d 


Policies Amount Premiums 
in Force at in Force at Claims Paid Received 
Year End of Year End of Year During Year During Year 
WBSZEE Aken. 2,230 7,120,297.50 SECTS, LOSS o . » 1a SSL Sr62 
ISBAS 4 0E1...:. 4,665 4352.11 7.50 77,909.49 342,754.72 
TEBSRH AGE... 4,101 15,777,082.92 202,608.54 358,244.44 
1BS5SF.0N... Se SST 18,364,018.92 146,665.92 437,265.45 
USSEa L210... 7,929 23,102,242.72 250,826.12 524,225.87 
LBSPLS EEL... 4,939 18,764,013.00 139,023.77 592,966.59 
ISRILL EGE... 6,229 22,417,297.26 243,161.50 752,717.59 
NESSSL.TRL ... LO ELZ 29,279,911.90 176,901.15 958,949.03 
IBOOAZ EGE .< 10,027 36,562,574.62 518,143.94 1,219,548.28 
1BORHS.CRL .. 14,409 42,015,502.63 521,406.52 1,422,422.66 
TROZAES.GBE.. 21,419 50,732,538.88 eT aS 1,578,335.40 
HBSS? cel. . 14,214 48,237,802.97 453,374.37 1,534,281.85 
MSO4LEI GZ. . 14,247 45,507,497.81 570,247.56 £515, 7395 
ISOSTS BTL. - 21,120 47,214,955.11 491,526.38 1,487,304.83 
PSOGTe ELLE .. 22,315 48,690,332.59 466,175.23 1,538,033.82 
DOGS IN 2. 23,750 50,378,747.75 438,778.50 1,607,019.93 
MBBS 20 6% . 28,972 55,551,977.94 496,048.32 L,718;652.51 
NBSSSS es. 34,599 63,302,379.90 883,477.64 2,054,096.67 
TODOS Shieh =: 40,482 70,171,171.66 790,922.46 2,298,432.39 
TOOSS. iH. . 46,451 78,221,780.19 975,670.73 2,879,714.15 
TOS 6 herd = 56,705 89,148,397.00 793,025.14 3,290,150.74 
TOs IAs. 65,945 98,947,811.00 1,082,708.00 3,662,737.73 
19025 5.134... 74,962 107,332,268.00 1,135,047.75 3,848,212.89 
MOOS 56 20h. 80,954 113,381,659.00 1,193,472.90 4,084,851.44 
IBOGS 1 be... 86,265 113,537,447.96 1,305;337.59 4,242,324.33 
VORTSS O28... 92,286 119,446,495.00 1,478,255.97 4,195,809.38 
IOUS TT IAG. 94,346 123,360,174.00 1,397,896:99 4,267,535.04 
THOS OF LAA... 104,191 131,982,948.00 1,455,736.00 4,511,412.62 
UAPOOS LAG... 112,894 137,284,606.00 1,998,682.00 4,795,412.30 
NODS S Bian s 122,130 150,431,964.00 2,444,871.46 5,024,346.05 
IPAZT ETA... 132,120 166,175,416.00 1,972,089.84 5,011, 232138 
gi et 143,798 177,276,655.00 2,184,236.00 5,628,718.97 
TREO Cs 7 SL. ; « 144,044 177,313,858.00 1,914,551.00 6,058,207.88 
TOUS ey 0. i. 155,336 187,445,001.00 2,364,165.00 6,390,442.25 
£91629 5087. 183,483 217,273,539.00 3,072,649.00 6,890,323.44 
MALE fOr 25.2". 208,116 242,083,393.00 2,484,788.00 7,764,190.67 
POSSI ATSLE. 222,417 264,332,250.00 4,112,672.00 8,489,805.33 
WAST L220. 263,895 321,340,451.00 4,081,960.00 10,407,356.21 
PZOCe SAIS . 295,603 381,049,309.00 4,106,056.00 12,223,157.99 
5 dt ae Ae 295,022 379,479,557.00 4,140,402.00 13,029,566.81 
MOZ2Z 6b CFV. . 372,596 437,725,016.00 4,694,234.00 14,089,818.82 
gp DS a 404,102 478,530,963.00 5,026,327.00 15,475,787.03 
UOZS2T 20.0 '.441,860 519,749,141.00 4,640,777.00 16,583,309.50 
Al eee 497,287 582,119,959.00 4,968,856.00 18,525,283.77 
REZ ROE EO 535,537 649,833,954.00 5,506,280.00 20,232,842.88 
eas Bars a ea ars 582,302 710,607,139.00 6,702,442.00 21,680,094.21 


Xvi Forty-sixtH ANNUAL REPORT 


CASUALTY, FIDELITY, SURETY AND MISCELLANEOUS 


Risks Written _ Premiums Received Losses Paid 
Year During Year During Year During Year 
PSB Arsene oes tke ko ee $ 4,800,100.00 S41. 655.95 $ 21,072.52 
1B SIs eEe 2 6 Bele ss BS See 12,293,644.57 112,406.15 55,555.82 
TSS Gee RAS 2° toler Ae 17,495,658.85 156,421.68 111,179.25 
LSS RSSBHE ne Pook eee 18,166,331.54 139,723.10 109,081.27 
LESRAS. PES. evatie i. Se 22,362,581.89 153,892.79 75,489.88 
ISSO SEA4 aE: 3a 22,194,236.58 167,828.49 114,170.34 
ISOOFS BCC. <5 ocd coe ES 27,300,655.88 243,430.52 112,529.23 
ASO UES SALA ole oo tae 32,169,641.65 244,870.15 131,896.38 
TSO QS BAL Corse ves wo See 40,679,540.19 291,633.75 107,998.19 
TSO sae fe toe... tee 29,368,139.12 184,045.12 105,808.03 
USO a SL ORR eT... c.. © Ate 29,331,614.34 222,854.05 141,406.09 
USO DSR ES aft 50k clos Ae 43,058,913.31 262,460.57 180,847.11 
TSO GSR EEG ee ccc aoe 60,156,371.81 308,346.77 165,882.52 
TSOW MISES Ihe coef dato 62,297,064.95 333,069.73 185,143.99 
IBOS HR SSE fl eee ae 58,420,251.92 372,600.06 174,418.68 
TE OOS RE Olen csete cre eres @ 74,739,316.95 491,164.07 211,972.67 
TSOOMTE ERA Soe eS $8,177,229.27 509,969.66 291,516.69 
ODM RASPES Ecc eee, 2 Meee 110,748,576.82 680,835.58 287,533.10 
LOO 2S. BAGS oe os eee 134,387,112.68 852,748.49 379,632.15 
TOO SER CRS Se ee athe S 119,461,710.00 771,473.48 420,334.31 
TSOL EN GES Bo es Sekt 96,255,409.00 787,022.42 476,264.37 
TOO SFP. COS S023 coe RE 96,118,703.00 916,195.86 474,550.62 
TIOGSL AS Od Ss. cc sc, 2 e See 119,593,977.83 960,866.42 391,112.67 
WOOT ES REP Ce cs a eee Not reported 1,073,756.63 471,274.53 
TOOS ARES. os co eee Not reported 1,043,000.85 488,568.94 
MSIOS SSE ee eee Not reported 1,182,879.24 504,169.58 
ADT OAS PAE Se cc cele sree Not reported 1,340,397.55 540,952.66 
2 Il BES Ne ae ec Not reported 1,328,719.66 581,118.62 
HOT PARES Be coe te Not reported 1,346,395.46 639,400.07 
NOS Pe Be sh og See Not reported 1,324,359.80 535,808.33 
TOPE SE Cea Bee es ss oeheee Not reported 1j316,243.74 579,380.03 
ICUS 3 aioe f 5) - Not reported 1,735,969.87 687,577.71 
TOG £3. Gea es, eos Not reported 2,072,044.96 - 701,261.00 
LO TAP REO. Geen soo MOE Not reported 2,764,373.05 918,396.23 
VOSS BAL AS. 5 le 6 ee Not reported 3,297,788.72 1,036,793.33 
TDS A Ree Bo oo. Wee Not reported 3,483,216.55 1,206,885.15 
WOZOS SB oe ce ols see Not reported 4,610,998.15 1,588,015.89 
OZ VAS BER Bo. ce.» ee Not reported 4,593,235.99 1,934,561.02 
gL pay Os oe eee 1 A Not reported 4,320,560.87 1,859,749.45 
W327 VO Ge. ol oR Not reported 4,743,712.22 . 2,172,593.87 
1O2 455 te he. elas co See Not reported 4,998,580.70 2,398,773.27 
WORD eH tees hr. oe = ose bathed Not reported 5,393,389.76 2,662,455.46 
TOG AN AWE EL ee ee SG Not reported 5,508,206.05 2,753,630.42 
MO THA Meikow shale woe ces Abate Not reported 5,960,899.61 2,404,142.48 


The casualty, fidelity and accident business for the years 1883 and 1884 was 
included in the fire tables for those years. 


OF THE COMMISSIONER OF INSURANCE 


ASSESSMENT LIFE AND CASUALTY 


r Risks Written 

Year During Year 

Lick 5 Pa es | Pe es Ore ee eae $ 9,273,770.00 
IS SAS Ae Ie OF C8385 258% 12,157,680.00 
Li 12) ae es BS ae ee 7,956,075.00 
DEAT lmey ie en Se eS Pe 9,194,223.00 
ASS Siete: 1s Be LOA ets es 12,448,596.75 
DiSeee Ss Ba Pae Le.45, 52 13,033,660.00 
TDR so US FP Ape ae Se es 13,264,600.00 
SS OO ee areata ak «a's a ptotede ets 11,909,701.00 
0 CAA ie le ns eee: bree eee 3,346,717.16 
OE ai cSt Meg Pee Shetek 2,753,987.00 
MOVs Ace. 3 oo Aes, oo 3,949,624.00 
NE ee ee eee 2,544,322.00 
AE ee ee eerie Oe tea 3,068,314.00 
OME >: ohana crs3k Gene Se 4,794,294.00 
MO GH Sx. fk oc.5, 58 ttn De 3,464,777.00 
EPUREE ES ota eros c eey Mote oe 2,391,880.00 
POS Fa. ee SO REALE SD | 2,591,188.00 
MOGs oe aes Ree Be 22 2,299,255.00 
LUE Ae eee oe 1,505,436.00 
MOD eeceid a sree ie Od 2.83.6 Not reported 
BORA cole A PR OE oo se Not reported 
BES i SE RED AD. sas 5,528,615.00 
HORS ae BF Pp eR ce «a 8,516,567.00 
Gs as Sw oo BE hh ote eo 8,284,711.00 
ODEs ace Woke G22 as) Ste bis TRE. 
CUPS UP RR cr 3: ee ee See Te ee cs ee 
DEO ce oS ae SEG. || EO EER HRS 
PICO et. AR Daas ka | PRO BAL 
MOSES ce eR TSW Re. ssl) HO HAS Eee. 
Be ee ee ee? ee ee oe 
PO Amar oS tas Be ds | Ak Rae 
BOCEI Gah c8h tae PO... || hae h EG DEA g 
EAN See Fhe 5 cial we Mase i ete ii’ goisb niche sisi7tey 
REAM tere eck” i ck wa Bode 4 BW oe dg) cvereersr cares 
LARA ie A Ed SU ae en 


Premiums Received 


During Year 
$ 7215/0752 


221,203.11 
217,701.48 
255,607.22 
194,612.53 
233,957.23 
195,610.02 
145,782.49 
148,155.13 

94,680.05 
103,803.33 
119,895.54 
128,947.22 
183,631.32 
170,678.40 
159,687.22 
183,886.72 
181,808.07 

88,460.39 

93,144.81 
101,917.67 
130,135.29 
146,698.94 
118,554.11 

63,277.68 

71,005.34 
125,209.12 
187,100.13 
167,973.76 
174,672.30 
148,661.40 
147,615.53 
161,475.65 
170,317.54 
190,063.92 


Xvi 


Losses Paid 
During Year 


$ 220,646.68 


196,341.53 
189,157.13 
180,737.62 
122,082.12 
108,010.20 
152,312.64 
64,007.93 
101,060.67 
49,451.40 
58,645.37 
65,642.21 
83,733.32 
117,400.65 
157,740.21 
92,046.88 
104,768.26 
122,069.69 
37,292.78 
47,073.69 
50,414.15 
61,703.02 
125,476.58 
61,923.67 
29,436.32 
42,750.63 
72,820.26 
81,898.39 
84,400.56 
114,946.23 
104,751.40 
$1,687.51 
91,949.05 
102,922.00 
100,085.39 


This business was not tabulated until the year 1893; prior to that time it 


was carried with fraternal orders. 


RECIPROCAL FIRE AND CASUALTY 


Net 

Risks Written 
Year During Year 
Ges 2S2, 58. oss BRAD. $ 2,937,890.00 
MET DG aol ka hes. «2 oo w QO eee 4,240,300.00 
MOL S U.S... es RODS 4,333,933.00 
MOORS iid nc we «BOBS 10,173,129.00 © 
ER Aes ogre, os 200 Se 9,860,744.00 
MOBY FPS ieee 3 3s 2 OB 2S 8,211,643.00 
TA aie aida le ose 0' os QQ Dat 9,239,686.00 
TOT BGS AEDES oo .c0 0 OQ Se 13,212,065.00 
NGS So Rela as s,- ss OG 0H! 14,070,508.00 
BOSS Fits. Pore « ols 4s OG. the 12,637,362.00 
DOZGS) Bad eines. a Bas 12,023,167.00 
DO DE. Be ota chars SAORI 11,061,307.00 


Deposits Received 


Gross 


During Year 


$ 


24,648.61 

41,299.01 

59,189.55 
178,180.08 
325,849.32 
240,972.47 
204,885.98 
342,854.83 
381,927.44 
433,158.25 
438,025.29 


Losses Paid 
During Year 


1,626.50 
5,614.95 
9,319.51 
53,612.70 


134,186.68 


129,176.67 
74,244.27 
85,716.28 
57,353.39 
77,469.85 
84,075.19 
90,589.92 


XVlll FortTy-stxtTH ANNUAL REPORT : 

COLORADO ASSESSMENT HAIL ASSOCIATIONS 

Net Risks Net Premiums Losses Losses 
Year Written Received Paid Incurred Ratio 
OO ARS GEE eS, $2,162,879 $136,739.40 $ 84,450.75 $ 85,263.50 62.3 
US a4 PSA 1 Se 3,731,274 Dies bpso2 322,726.01 516,542.91 100.5 
OAS ek URE. tc ciose re 281,935 34,566.81 24,637.66 24,637.66 (alas: 
ZAR A Ae a. ee 117,833 3329627 1 Reo 5 Pan ea Es 243.3 
LR ALN te eae 195,257 27,208.00 20,127.61 25,801.87 94.8 
LEO G EG AAI. co os 247,031 26,528.15 22,020.41 33,960.66 128.0 
MOM TPR eer hs 19,693 UPA (BROS 1,949.35 Aso LSI 
ASSESSMENT HAIL—FOREIGN 
Net Risks Premiums Losses 
Year Written Received Paid Ratio 
TEGO De MAE os ea ls se te) HO $) 255 15290 $ 3,524.94 140.5 
ARAL AP A ee ehee, ics.ce sot wile. corre dsc Vea OMe eee ele 1,819.78 1,048.78 57.6 
TROT 8 ch a ¥Mtel s c00.8 We: oe ia ee ee he 14,677.29 14,616.62 995 
TONS SNRs aoc sn ee os ee e200 30,078.80 15,998.72 53.2 
1) 2 el Se ee 790,615.00 58,731.86 25,843.51 43.8 
ESS) SS, ewe (tee 1,075,467.00 78,838.20 95,359.91 120.9 
AQMIGT Peels 2 as a eed 706,711.00 67,675.03 D900 ds ae 58.9 
IN Ft Aah ene ane ere 1,309,750.00 134,858.69 44,654.65 soe 
TOUS EA ee ts 2 Chea ed 2,865,251.00 287,304.88 186,452.70 64.8 
TOMS SRG SN yt 1,810,978.00 204,397.40 45,698.09 22:3 
ZO Se Bec? bs ete hae 2,874,026.00 293,511.76 232,180.53 79.4 
TR OA Res vanes snake, seek 1,570,220.00 166,809.21 65,959.88 3905 
BOD atets: Aare whee ote 1,218,424.00 133,202.23 182,771.55 137.2 
1 es ke ta ard a 153975613200 156,149.07 94,520.87 60.5 
A Re eo das Gegiiet ean 114,304.00 af (ya ba be 8 i535) 71,402.52 = 2150 
USB BS ae acres scans 162,674.00 24,514.96 23,394.08 *1 28.7 
OA GY chtes cd boas aad o No companies authorized 
One Ba, <a e siat sw ockal No companies authorized 
* Premiums to losses incurred. 
FRATERNAL 

Number of 

Certificates Amount Assessments 

in Force at in Force at Claims Paid Received 
Year End of Year End of Year During Year During Year 
OMG es Se Be. 103,527 $152,215,973.00 $1,511,741.00 $1,828,389.00 
OWT behead. dior. « OT La 154,909,534.00 1,557,033.00 1,8138,702.00 
Ap EO Se 107,087 154,993,240.00 2,144,330.00 2,030,930.00 
LOLS EHS. ae 111,430 159,586,949.00 2,509,726.00 2,101,523.00 
LOZORE Sia. > 112,929 164,585,190.00 2,024,255.00 2,331,838.00 
1b) De A es ea 113,900 165,073,439.00 1,776,833.00 2,345,453.00 
LOZ Re inane 110,935 161,126,627.00 1,943,259.00 2,390,326.48 
LO2ZS82S AA. s-0 oe 110,734 160,000,347.00 1,960,441.00 2,426,704.57 
UO 242 Soe, Seas 111,531 159,266,676.00 2,007,089.00 2,512,752.79 
LOZ bab Ree sess 113,580 159,956,474.00 2,015,467.00 2,598,537.11 
LOZ6TG Se... «.. 2 -L17,5109 151,021,924.00 2,056,208.57 2,609,449.31 
LOZ AG is ss 118,141 151,239,678.82 2,294,746.97 2,617,821.58 


OF THE COMMISSIONER OF INSURANCE 


COLORADO COUNTY MUTUAL FIRE ASSOCIATIONS 


Risks 

Year Written 
7G a 0 ee as. Rae a $ 592,783 
ASDA S ee crs a shavers 419,399 
HD eee bind 02 ss 761,647 
POT pe. weer As. 272 1,426,826 
BEY Hic: Sao ey mee 1,938,365 
ON SS Aye. %. 2 2,145,502 
RO Greene ee asin a es 4,796,354 
A fete cope aoe nc ha 5,601,608 
PONS. aves 9,353,345 
NG va Be sno: 8,117,594 
MIE eae hice oo ols 6,079,298 
Me eae ctete tee & 8,969,158 
1 LP AS 9 rae 2 net 8,300,57 

Ooms . 6 Ete 2 6,598,005 
A ae. J ahs he venans 6,182,115 
UC Ee ee 7,163,829 
Hea 9 ne gs On ats 6,858,920 
De adit classe e ey 2 7,849,371 


Net Premiums 


Received 


$ 


3,069.56 

2,802.39 

3,328.76 

T,077T.14 
10,748.25 
12,618.18 
25,740.88 
33,034.26 
62,776.16 
47,110.83 
54,237.95 
52,629.81 
46,092.06 
38,290.21 
38,212.57 
44,832.53 
43,179.42 
49,338.23 


$ 


Losses 
Paid 


261.65 
883.73 
2,802.70 
1,813.10 
7,388.41 
6,256.52 
19,184.82 


24,042.31 ° 


26,671.77 
26,314.35 
47,849.44 
44,721.01 

3,712.14 
51,224.14 
09,191.97 
42,245.31 
36,843.36 
48,271.80 


$ 


Losses 
Incurred 


261.65 
883.73 
2,902.70 
1,813.10 
7,988.41 
6,256.52 
19,184.82 
24,042.21 
26,671.77 
26,314.35 
47,849.44 
53,721.01 
48,983.69 
51,224.14 
SAY AS BS ye 
42,245.31 
36,843.36 
48,271.80 


X1x 


Ratio 


8.5 
31.5 
87.2 
25.6 
68.7 
49.5 
74.5 
Taal 
42.5 
55.8 
88.2 

102.0 
106.3 
133.7 
156.4 
94.2 
85.3 
97.8 
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Summary of the Reports to the Commis- 
sioner of Insurance on the Business of the 


Year 1927. 
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THE COMMERCIAL MUTUAL INSURANCE COMPANY OF 
COLORADO 


GREELEY, COLORADO 


Incorporated July 8, 1921 Commenced business October 15, 1921 
Home Office, 920 Ninth Avenue, Greeley, Colorado 
President, H. H. HARBAUGH. Secretary, D. C. ROYER 
Guaranty fund, Mutual 
INCOME 
Returned on 
Gross Policies Net 
Premiums Reinsurance Cancelled Premiums 
BTS as lee oe ee $ - A1593'70285  §$ 6,442.94 § 405.60 $ $522.31 
Interest: 
Mortoace Woanss.). cari 959.00 
Bonds. 5s... See Sos 98.25 
Baniky IDepOSieSe sar eies 305.49 
$ 1,362.74 
Commissions on’ ReinSULrANGE:. t-cerastos ce leee sac leke) Paes eee een ie 1 Sat henG 
Bank’ (Dividend si .08 sl ee Se ee ee as ET 121.94 
Potal INCOME (secs CS eee iw eee) Rharte as Seas orb cia Sen oneal hes Gale $ 11,822.75 
ledzver assets IDecemiber: Sle U9 2 Gis ciecscuaio swoeewes dew eienaue eis yep eee es 27,5702 
TOCAL | Ski o See See ohn ass aces ee eed cae ate anne, omer s chetels a heels athe $ 39,392.87 
DISBURSEMENTS 
Netaamount,: paids for TOSSES Chie) wee meee apn mene ciel) een eee $ 700.74 
Koss adjustment, EGxXPeniSesicu. <5 on. eweliou ons cis eieh eee cae oe a een eae a mete 25.01 
AP Ents’ COMP ECHSGATIOMN: Stores kie crete enose ce cetet oie Toei doer ante onal occa nea) eat eis De oitihes' 
Salariess and FESS 3-25 eas ee. Be See ein hel Pa ROT Ie terres MMe Wote ue 1,095.21 
TVS TIES eo Pe ae Ane ot Shagewants lors Ginecene ONG ae GIO ake oa ee HORA ne a: eevee gee BbT.22 
UIT tUne: -ATVAGUSE UNOS s ors ct cia rece ee due) Sere ieee ee eee 54.09 
IISHPECHONS ANG! WSUTViE ViSite sic crcue voy cies ced arora neue eto ee Nae cea ee 399.99 
Taxes, Jicenses) and ees. « in- siiet GR ote Coes Seo aoe 81.40 
Postage, telegraph and telephone, exchange, expresSs........... 203.98 
Advertising... printine’ and: Stationery ..cogias cers tks a ee ee 172.68 
| 5} ><) Ge 2) Os! aM ae re, er a ee a eS oe Ne name to url aww be he 299.96 
IBOLroOWwed Moneys Tepaid SLOSS) sto cies cic ee ne eee 2,000.00 
Interest; on’. borrowed> money. 1.25 (8S Oe a ee ee 148.20 
Dividends. to policyholders:.....7%.2...: SOA COds 0 hae: eae noe ey te 185.53 
Total... GUISHDUTSCMENTS Wins atiee tans erecta ane Sy eet ee Seman ro ean $ 8,201.80 
RAVAN COs eee ce she cielo ed aeteaive vot eae bcos tebe do) dec ie Mey are errs nic eee $ 31,191.07 
6 
LEDGER ASSETS 
Mortgage, loans On real, CSU tS im oie age crs olalaltate aun +n ams varey aevede iets iat $ 22,900.00 
Book. valize of DOES Ss S513 paceercee eas esas RUC ee ake ee nee tier ate 1,400.00 
Deposits in trust companies and banks not on interest.......... 2,121.14 
Deposits in trust companies and banks on interest..2...0...... Qos orlo 
Agents balances not over: three months we. .e eee ieane soe 1,615.42 
Arents balances over three months caue: i aces. rc eens ere on 821.35 
Total: ledger saSSets ig. itive. cto tayet cle SRL Re eh Sven eint $ 31,191.07 
NON-LEDGER ASSETS 
Furniture-and “Gturesi srs aA hecho oiietp e tieidievede aeraial he ea ae eis «co Pee $ 1,113.50 


GYOSS: \ ASSOLS... x05 2 cic A ae: ae ser peteanal Cac Rercotem eter eee en treat oie $ 32,304.57 
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DEDUCT ASSETS NOT ADMITTED 


HDunpnituke and. fixtures and safes. f/-.8-:. Say 1,113.50 
Agents’ balances over three months due........ 821.35 
Hota AgmALEGd. ASSEES'. Aacasis Sree Ree baa = 0 
LIABILITIES 


Gross premiums (less reinsurance) received and receivable 
upon all unexpired fire risks, $23,168.99; unearned prem- 


iums thereon 


Aeon ESe COMMISSION Olv UMDaAld POLICGICS. .. .. ccc c+ 3 oe-ee ove ee os eves 


MP GtatamlOUtits Of pLIAD LITTER pero so oko, of 5a ohare Sys Did secy pyecsnd oy k as 
SPEDE LLIN CO Cla EP ONT DENTE ee ee a Satan ame 


RISKS AND PREMIUMS 


Sidle widteln, whe le oe eel ion) (4) (ole he pie” end ei.e. 08 (6 (019 @ (6 © e Ensre€ «. ete, (6 0 '@ 


Seek a mre wae abe (eo ee 6 Se ad Se ed Ow id) e dais). ae ea) © 0.6) ta 6 0 6 2 a's 6p & 0) 6 
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1,934.85 


30,369.72 


11,084.23 
364.02 


11,448.25 
18,921.47 


30,369.72 


Premiums 


29,427.35 
15,370.85 
15,186.27 
29,611.93 

6,442.94 


23,168.99 


Loss in 
Surplus 


Risks 
in tforee ‘Deéember. 3 ly WiS26n05. So..acitnaiwvesto. $ 2,840,740 
Written or renewed during the year........... 1,523,090 
Deduct expirations and cancellations.......... 1,470,427 
Paiterce at the end fofiiyearmna ios. ni berveul. 2,893,403 
Peover ALOU CPEINSULECG «is ..o6 s-ds'bc ee ne wale wae 599,200 
Net amount in force Decémber 31, 1927... 07... $ 2,294,203 
UNDERWRITING EXHIBIT 
Gain in 
Surplus 
Premiums earned during 1927 $ 9,514.68 
Losses incurred during 1927..$ 700.74 
Underwriting expenses _ in- 
curred ‘during. ‘1927........-. 3,376.86 
Underwriting losses and ex- 
BetInes 2 VEE BS 8. a 2 4,077.60 


Gain from underwriting dur- 
Gain from profit and loss items 


Gain from underwriting profit 
‘and loss items during 1927 $ 


INVESTMENT EXHIBIT 


Gross interest and rents 
earned during’ '1927...... $ 
Profits on investments during 
HO27 iy ose eeeGROis....... 


1,362.74 


121.94 


Gain from investments during 
LO Zia Pe a Aedes $ 


5,633.03 


1,484.68 


270 CoLoRADO INSURANCE COMPANIES—F IRE 


MISCELLANEOUS EXHIBIT 


Gain in Loss in 
Surplus Surplus 
Dividends declared to policy- 
WOVGOCRP Ses) icouet ses yore oe aD 185.53 
Miscellaneous sy. 2.0 scisns «cee 2,148.20 
INGE AIOSSs 2 Tee Re ae SEER Beer 
Surplus December 31, 1926...$ 14,137.49 
Surplus December 31, 1927... 18,921.47 
Increase in surplus during 1927 $ 4,783.98 
TOvaALS eee eae a ee > Samus A A Lh Slr ga ls UA ar (AL 
Per cent of losses incurred to premiums earned... ....../2..... Rison 
Per cent of underwriting expenses incurred to premiums earned OED 
Per cent of total losses and expenses incurred and dividends de- 
claredtettotalincome earned...... os.6e ce Ose ee Oe eee 38.1 


GENERAL INTERROGATORIES 


Gross premiums and assessments (less reinsurance and return 


premiums) received since organization of company........ $ 62,850.64 
INe€tTlosses paid@since) organization)... ...)-1. asi. cl). cnse ere. Ghee 6,734.34 
Total dividends paid policyholders since organization of company 969.30 
Largest net aggregate amount insured in any one hazard...... 3,000.00 


COLORADO BUSINESS DURING YEAR 1927 


Gross® risk written! (( fire) inns bee ehs eoe Ge ea ee ee eee $ 1,523,090.00 
Less $102,050.00 risks cancelled and $599,200 reinsurance...... 701,250.00 
eit. {risks piwmtlGtems. * <6 let. ei CRRA th tai Ste ee oars $ 82,840.00 
GEGsSSipremiunmisityon a Lisks” (written... rccokers ace a eaten 15,370.85 
Less $405.60 and $6)442°944 reimsurance.. ....:% . ack. sertiverty eee 6,848.54 
Net Premiums MeCELVEs.., oer ene fits alatel Helse tes shamayde © REE ATE $ 8,522.31 
Losses paid (deducting salwage) (fire)e a2 bale « « \cccse bates ete 1,648.74 
Less losses on: risks, reinsured . ....¢ 6 deters octet eas we se ee 748.00 
Net: losses. paid sc. i QRys et Be ore cate «este eco meee ote ne bee oa ona nen Bewoks $ 700.74 
LOSSesirln CUE Eig GHIRC) eo corer rerrarterte oc ener sechacs oe eee eon ciate $ 1,648.74 
Mess lossescon TISks TEINSUMEGE. cc arse, eros scar evans ste ee eee 948.00 
Net losSSeS» InCUrred cee bso. cc esis ate 6 a cisue 3 eee Sere ee $ 700.74 


MORTGAGES OWNED CLASSIFIED BY STATES 


State of Colorado—amount of principal unpaid................ $ 22,900.00 
SUMMARY OF BONDS 

Book Value Market Value 

GOVELTIUTCINE | co cc ce tre lene ee od ean oe) acne geen te $ 400.00 $ 400.00 

State, Province, County and Municipal.......... 1,000.00 1,000.00 


TOTtal WOMB! fos Fr taneses ce vas Tous a teal ieee ont carers $ 1,400.00 $ 1,400.00 
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*CONSOLIDATED FIRE AND MARINE INSURANCE 


COMPANY 
DENVER, COLORADO 


Incorporated August 5, 1918 
Home Office, 2289 East Colfax Ave., Denver, Colo. 


President, JOHN W. WILSON 
Capital paid up, $58,570.00 


INCOME 
Returned on 
Gross Policies 
Premiums Reinsurance Cancelled 
iMiee > ooh eee eee Sipser vom el One tocol: 5) SIR Ae §S 
Motor Vehicles........ 2,256.36 391.68 420.36 
Tornado, windstorm 
Ang, Cy Clone: = <5.) +. 298.92 168.41 72.25 
PROUD SS te epee tis ae roy S19 799-518 BS NLOL973.40° “§ Bal OS.90 ss 
Gross interest: 
MnpETNOGUP Ie TOANS sori s, «a ae kee ial bo eke anes % acess $ 4,821.75 
On bonds and dividends, on.stocks............<. 531.08 
PWCVIMMEALS TORGACDOSIE 5 Fiera 0 0)s 2 ss 5 9.3,5.8. 0 48 oye 30.00 
Mae Ae Ser ey Hr aa A a, SENS, cao chal aia sapavaianele’s: ae sachs eRe 265.00 
MOCAlMMPePESt rand erentS.)..0. 26 ec ces $ 
Gites SOE EMP OKOCTASC:. iotec.c aia 4 sexi ang ve ho aah a tanec ee sone $ 
CommaMmastOn POM: HVrOLnSUPATIGC?., 2. oo... 6 eio ee ooo Satelite ws wuss «maces 
WESC OULATICOUG ci cheiaatv.s) 0 kv wags «eieyare od. x MS co raberp itty mmroOsne ca iu he, soba te 
Increase in liabilities during the year on acocunt of reinsur- 
eC ELCUE LOSaM, oF bt ke SEUL Tas on oe ates, ch ag eeeeh eed <(2 «hh este aes Ber 
Pens mC Mar OCONOL saa we, 4 Stic erates web Bsr Oak cr Harem Her 
POM W COM INONeY CETOSS PeaLtas oo. aeianiekcias - hie > Sins Boreaeh 
Arenas Dalanees previously charged ioff.. os. 22. da. eaibisraes > I> 
Gross profit on sale or maturity of real estate $800.00; bonds 
TAA Me Oe fa, en Siete Ss PL ORR Ped elie cia ea, ecco es duke ogee 
Totaleincome .-.GVATRAeees. RO @TAGAA FPGA oo... $ 
Led gerrassets (December 335. .1926..vasnoiieie. Diese iarc.. teed. $ 
Weereace in} pasteeAer pital. «..snairvigiues .oitie.bas.eetee .2otp! 
GEOG nteaek, Gieeye ee rrrrerda etree 2c ce cc eee tk ewe ease eewsenescn $ 
* Statement as of March 31, 1928. 
DISBURSEMENTS 
Losses 
RE Ae nt ee ene ree SS Soe w sé cel bombers Ramern tonic) a ake Mo alec’. area $ 
EEE VOI CLOS MET ter Mates Sista Es ot. 0's ofthe encores base o de dive w bowie ee ae 
uae Git Tee 4 Oa OB ae’, , oS Gea aey Se ose Oe ne, SE ae 2 ae 
SO RIDE Sey cage relat ar a -ete aeaalie tinal ileus nee eee $ 
eT CUCL) CLUS Et OPO EV Sho. sin 5 xc o's 0 2 Mehenon etles vddv us cjoitiuentoch eneves $ 
Agents’ compensation, including brokerage..................005 
Traveling expenses of others than field men.................. 
Salaries and fees—directors, officers and clerks............... 
ECCLES 1s, Ae iNT. oti leucts hoes LAE OL aldara tal teored Lissa 


Furniture and fixtures, including rent of and repair to same... 
Inspections and surveys, including underwriters’ boards and 

tariff associations 
BOR CeE sd Lee a es fate ides 6 Sie %e ren sic. tha erie, ole 0 a Hi de oc BOOT OM. SLO 
LALO hiadbes county and municipal). ... 6 ccceenva ces cheeses 
Postage, telegraph and telephone, exchange and express........ 


CWS CE GEORGE HHH OG © 0 6 © OO EVE al bLSTe Biel e 0 & le be hl oie 


Commenced business March 1, 1920 


t 


Secretary, WM. C. SKINNER 


Net 


Premiums 


3,524.43 
1,444.32 


58.26 


5,027.01 


5,647.83 

96.74 
4,093.07 
2,655.58 


926.74 
1,005.50 
1,299.00 

106.55 


920.50 


21,778.52 
104,012.96 
—3,740.00 


122,051.48 


9,204.79 
1,215.42 
58.12 


10,478.33 
970.01 
3,211.66 
2,009.72 
11,133.57 
592.50 
30.00 


457.04 
202.00 
245.18 
407.77 
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Legal expense, excluding legal expenses on losses............$ 2,960.19 
Advertising and subscriptions, printing and stationery......... 392.86 
Miscellaneous 6.50 Se 2b. et 2b Se he a Oe eee Se ee 702.08 
Profit and Toss$+.'3... 5%. CORRE EASE ACOE Aas ORR. VEC RE oe ore 5.18 
BorroweGa money. repaid (62TOSSormeeyk = 6s ww ko DE oe Pete cee 463.42 
Real -estate expenSesSscnait...ay Ao REMC deat -R2ES Sao: aro ye Diy 
Decrease in liabilities during the year on account of reinsurance 
TRCAELES V6 Af as Bestasces Seog NOE Gua Se Ce ee eee ee 3,959.19 
Asents> balancesichar zed Hoth. Bu le ao eee oe esi oe ee ee 4,804.09 
Gross loss on sale of real estate $78.00; bonds $21.45.......... 99.45 
Rotal nGdishburseme»rmtsr 1.509% se... ces kb i os ROE ce eee ee ee $ 45,296.39 
aAIaNnGe ¢ <..s: Fesnwgs, 6% & o giecsce ote hs Aes Ne Oe ge thas Soe ae eee $ 76,755.09 
LEDGER ASSETS 
Book. value’ of sréaleState wayitetskysk dete S aka Le PO ee Ce $ 11,600.00 
Mortgage loans. ion. real W@Stalle@s, « sian = byes, Cree ee Le ae ; 54,800.00 
Bok. Valuer OF MOONS 5c geo Gn crer eras 1 a, Oe ee oe 2,015.55 
Cashin: GOMPpany SV OGhiCes 2 sm osecta ewe oi orate ersue eee Pons te pai a ce one eren ae 10.23 
Deposits in trust companies and banks not on interest......... 164.93 
Agents’ balances representing business written subsequent to 
Famuaiary~ 12.1 SD Sites Se A cota eae ee a ae ea eas eee eee 2,880.49 
Brokerage balances representing business written subsequent to 
VaM Wary. | VOB S Aa 5 oe, Sasca ee reteeeneue ete ae ene bal Naat nae ent Teen ey ae ee 249.53 
Bills “receivable Ses th tee eee ey oe tee ee eee eet ee 34.36 
AFency plant 3. FAVS BY ses f ROIS CEE BAS Oa) eee ee eee 5,000.00 
Rotal” ledvers asSSsetsSic. a. 44 eo ee Sorte tte esse eter es $ 76,755.09 
NON-LEDGER ASSETS 
interest due and accrued on: mortZaces ss sal ce 2 coe ae ee eee Soe $ 3,435.76 
Interest due and accrued on bonds not in default............... fakes G5) 
Furniture and fixtures and auto equipment.) -2 2222 5Forle/. - 628 1,693.24 
Stationery andsupplies «se ac cse oer ee ee 5 en eee Rae 1,500.00 
Gross *ASSCUS SES of ee He Pe Pe Oa en ee OMe hat at Ae MAE $ 83,455.24 
DEDUCT ASSETS NOT ADMITTED 
Supplies, printed matter and stationery....... $ 1,500.00 
Furniture, fixtures, safes and auto equipment... 1,693.24 
A OT CHa lA: SetAdpoe spend erase oooh o whe oy hides ensivene oMeiaheieee 5,000.00 8,193.24 
Total, admitted tassets.. -oc.12 527 6 we seo as Eee $ 75,262.00 
LIABILITIES 
Losses and Claims Net 
Deduct Unpaid 
Totals Reinsurance Claims 
hb Se eee acne neta eee lm teers Lees $ Cis ae Hee ae als} ants ak 23.02 
M.0tOr-—V-ChICILES» ess. seers, sole, Wels ore ars 4.00 .66 3.34 
otal (“oP oxcitsiew wait. se. $ 26.36 
Total unearned premiums... $ 2,494.8& 
Salaries, rents, expenses, bills, accounts, fees, 
etc.) due or. accrued. . 2. Bie SOs rte $ 1,214.8§ 
Estimated amount hereafter payable for Federal, 
State and other taxes based upon the busi- 
ness of the year of this statement....:..... 962.1E 
Brokerage’ company. balances./is fei ba wd panna wae 386.16 
Reinsurance Company: WalanGes sy. wedeecoraese ace ees 3,051.96 


Total amount of all liabilities, except capital $ 8,136.39 
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Capital paid up 
SEDI S OVeEr salle 1a DILIELES 20.0 . ats le eeu aaa tie «ss 
Surplus as. regards: policyholders. .....2.5.:...% 


ies) < Se sass) 6) ee eb are de sea a «) wise ae. 6 2's. 2 42 @ 


RISKS AND PREMIUMS 


hr Ponce Olen pert ote bo CO. « 255 vas oe be beers $ 
Written or renewed during the year.......... 
Deduct expirations and cancellations.......... 
in-oforce at sthe-‘end’ of “the year: ...ir3h.sk% Ft 
HPeduwct amount, remsured .: & ...3a5 en ec > 
Net amount in force December 31, 1926....... 


UNDERWRITING EXHIBIT 


Risks 
2,143,524 
1,581,206 
ETO 1 
2,554,519 
2,199,631 
354,888 


Gain in 


Surplus 

Premiums earned during 1927 
Losses incurred during 1927.$ 
Underwriting expenses in- 
curred during! 19272: .:% ; 


$ 14,763.12 
1,895.33 


23,988.28 


Underwriting losses and ex- 


penses 25,883.61 


bie ate © 6 oe ONS F's soe = ¢ 


Loss from underwriting dur- 
“TE MG Al Oe re ED aa ate 
_ Gain from profit and loss items 


$ 11,120.49 
7,681.24 


Loss from underwriting and 
profit and loss items dur- 
it Tp ee Ca ie en ara are eR a ae 

Gross interest and rents 
earned during the year..$ 

Investment expenses incurred 
during 1927 


5,224.19 


Bee ne, Pubabatwin 3,245.50 
Net interest and rents earned 

erie: 11 927 a am it xn eo $ 
Profit on investments during 

1927 
Loss on 

1927 


1,978.69 


Dy Mg ee See 943.20 
investment during 
Sse San pees Abt oe Ea 99.45 


Gain from investment profit 


Ang.-1OSH Mie. HpAsnikieo « 843.75 


1927 


MISCELLANEOUS EXHIBIT 


Decrease in special reserves 
—capital stock ......... 
Reinsurance premium paid on 
previous year’s business. 
Surplus December 31, 1926..$ 12,130.58 
Surplus December 31, 1927.. 8,555.61 


1,000.00 


Decrease 
1927 


in surplus. during 
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Gross 


Premiums 
Thereon 


$ 


30,320.50 
19,820.49 
26,797.92 
23.343.07 
18,150.98 

5,192.09 


Loss in 
Surplus 


3,958.16 


ID 
~l 
TS 
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RISKS AND PREMIUMS 


Fire 
Risks Premiums 

in force December 34-2926: eraear ness eee $ 1,785,431.00 25,071.50 
Written. ior renewed, aumime oO Qi ersac.. coenaeie eee 1,424,408.00 17,265.21 

FES GUUS re Ses boa eit rece et Spee ae Orbe canons: Sea pee $ 3,209,839.00 42,336.71 
Deduct ‘expirations“and cancellations. ......<... 862,056.00 21,165.92 
In (foree at the end. fot the year. ........388~s- ack $ .2,347,783.00 20,570.79 
Heduckheamount memrsured’. o.-.: 2... 2.0 4.0 Eee ee 2,061,710.00 16,522.46 
Net amount in force December 31, 1927........ $ 286,073.00 4,048.33 

Motor Vehicle * 

In force December 31, 1926 OE, ee ee tet! AE $ 281,039.00 5,590.59 
Written ;or renewed) Guritivertho die . hr rie We oe 118,073.00 2,256.36 

POUALS Pf icla.y ovens si Poh ea ee ie ae ee $ 399,112.00 7,846.95 
Deduct expirations and cancellations.......... 237,562.00 5,484.72 
In *force at the end of -the year.—.... 2u-eee lo. $ 162,550:00 2,862.23 
DECUCE sam OUNIt Reig SURO... ee. S-ienaae 119,021.00 1,463.26 
Net amount in foree Decentberssi, 19252... ..- $ 42,529.00 898.97 

Tornado, Windstorm and Cyclone 

‘In force December 31, 1926....... bike Bl. Wee ee $° °B8;333.00 353.47 
Wiritten! on renewed ‘dimins 1O2e se] oatercaeteree 38,725.00 298.92 

OPA UGS K cad aes Re Rae olay a aaa ae ea $ 77,058.00 652.39 
Deduct expirations and cancellations... 2... 4. 31,872.00 242.34 
In’ torce-at ther end voi) year. sce aoe biker etae nie ioe $ 45,186.00 410.05 
Deduct Aanrounit” reimSuneda cine senile eon ee 18,900.00 165.26 
Net amount in force December 31, 927%... .4-.-: $ 26,286.00 244.79 

SUMMARY OF BUSINESS—ALL CLASSES 

Envrorce (December sire o2Z6e= ee ee ee ee eee $ 2,143,524.00 30,320.50 
Written or renewed during the year............ 1,581,206.00 19,820.49 

ORAS) <7; Sitee hid aesve renee CPO Soe ere eueh tke ceL ee Tos $ 3,724,730.00 50,140.99 
Deduct expirations and cancellations........... ETO; 2A 200 26,797.92 
In -forcerat thecend of the year. 9. acme $' 23554,519.00 23,343.07 
Deduct 2amount reinisunedy see sac sea ote oie $* 2,199. 6382°00 18,150.98 
Net amount in force December si, 1927.20... .4 $ 354,888.00 5,192.09 

GENERAL INTERROGATORIES 

Gross premiums (less reinsurance and return premiums) re- 

ceived from! ‘organization of company....$s.54s444. te. $- -255;690.85 
Net. Josses'-paid since) organization ai thy: Lee Seeger 142,000.55 

Total dividends declared since commencing business...... 5,113.04 
Largest gross aggregate amount insured in any one hazard, 

without any deductions whatever for reinsurance, whether 

the same be in admitted or non-admitted companies........ 46,900.00 
Largest net aggregate amount insured in any one hazard....... 5,850.00 


Total amount of the company’s stock owned by the directors 
atiipar, walilertii.es es). MOA LL RTD RIS aie i ete 180.00 
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COLORADO BUSINESS DURING YEAR 1927 


Gross risks written...... Bibi lor, Berkel eloitey yojocm 01, bis $ 1,581,756.00 
Less $310,846.00 risks cancelled and $923,262.00 reinsurance.... 1,234,108.00 
Nct~ tisks, .writteni y.....0..., 224513. bag. eYaollio. erodes tihaee $ 347,648.00 
Gross premiums on risks written... ....... 6... e eee eee eee $ 19,799.31 
Less $3,798.90 return premiums and $10,973.00 reinsurance..... $4,772.00 
Mic Re mM Se eee lnVeOi. oie «acetal sister el aun, ecawlantacciahs 62 8 Ore ae big $ 5,027.04 
OTE? IGS SOS Geeta ee ees Cre eee oe 6,434.59 
IMG SSS S" Teel le Ae ecg E oe Ser oiere Beicnce te ist carat, ee eae ere 4,539.26 
Pe OS SCSaealil CUNO ae eas cri ie cs os 6b ele aieke ae operate he Capote aie & $ 1,895.33 


LINES OF INSURANCE WRITTEN IN COLORADO DURING 1927 


Net Premiums Net 
Received Losses Paid 
LEIS: eo h Be By event Oa gene oe we eter, ee 2 a $ 3,524.43 $ 1613295 
MMR PMNEC DN CRCTN De geet a a FD Ree ate tect tts xc ete os 1,444.32 223.26 
Tornado, windstorm and cyclone? ]5 .23 754s. 58.26 58.12 
D6 FES coh Se lc ag ie Soe Lan a ee a $ 5,027.01 $ 1,895.33 


REAL ESTATE OWNED 
ir eee Me PGT OE MAC ooo is, LAL a, «abby soak ng oh ce Somec oh ce. dpo: oes, BOD RAR WS" $ 11,600.00 


MORTGAGE LOANS, CLASSIFIED BY STATES 


Sowrades Amounteol principal , wnpaid...,....-..0:..<.<...0;.2SutGe! 10 bs $ 54,800.00 


SUMMARY OF BONDS 


Book Par Market 
Value Value Value 
POMPOGRIGETOT CL WP onsy cbuvathataeseareva® sbctststenst : $ 2,015:°55 ' ''°$ 2,000.00 §$ 2,000.00 


*Statement as of March 31, 1928. 


THE INDUSTRIAL INSURANCE COMPANY 
DENVER, COLORADO 


Incorporated March 1, 1923 Commenced business March 14, 1923 
Home Office, 621 United States National Bank Building, Denver, Colo. 
President, WALTER K. HURD. Secretary, ROBERT C. PRICE. 
Capital paid up, $50,000.00 
INCOME 

Gross Returned Net 
Premiums Reinsurance Premiums Premiums 
MiGear 9V ClHICIORe ss tec ek S20) Tat eh -§ SOR27 139 -15:154:63\ ~ §$ 85,631.81 
Gross interest on bonds and dividends on stocks, less $23.61 
accrued interest on bonds acquired during 1927............ 4,347.64 
Mb 0) ie Sessa rae ee ee Deira ee pe ee $ 89,979.45 
Ledger dasets December '31, 1926......-.....-.-PeON Pi pone fon. anol 139°765:°55 


OMB DGGs « GM OA il itt oa ded. AS OPIN. PIgP bea! As $ 229,745.00 
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DISBURSEMENTS 


Net amount paid for motor vehicle losses, including $8,484.11 in- 
curred! in. previous yieaRs 05.82% 2298. foce -bellooncehe seis Ge $ 
Agents compensation, includines .brokerage.......<. 2.62 bee 
Salaries and fees—directors, officers and clerks................ 
FRET? cic a 5S otek tata tete RK evte te ates Wate la! a Mo teMnteta. ee Me los OMEA AG tle, eed Oomet. A ener eee 
Inspections and surveys, including underwriters’ boards and 
CATT. ASSOCIATIONS Ss So a ee eles ee ete eet toda note teeta ee 
HRederal’. taxes. eset es Shee toes bee hte se wrare ler ee steeete eee Cece enece ae 
TaAxes—INSUTANCE GEDATCMITEM Ca sy. sore ct. cere, Sl Ont fe rete Cae) See eaa ee ener 
Exchange 
Agvertisin= and) SUbScrIptions, Stalionienys ..oe on 20 oe ieee 
Paid «stockholders stor sdividend:Sh se ste 


205s IK BAh es ‘ee ees « we (el ele @ @ ehese (0S pm ch om sl iat = le) pe, 6 leis) Jes) By ete) = nine) (sues a) ie 


Gross? loss oni sallevo® DONS ®. « sxds.5. ec Fale Sos Mee Se ee 
Total: GiISHUPSCMENES:. clcewe a: oc Srciotste eee eae ee oe eee $ 
Balanee: (2) 108% Att. ROR UAAMIRE Dsio soos 5 oe cee ee $ 

LEDGER ASSETS 

Book -Value. OF DOMES. vacs sc ceed. ohd hols re oes toes eter eieaey ai ne eee $ 

Deposits in trust companies and banks not on interest.......... 

Agents’ balances: over “threeamonthstquese. tae. Heese o-.- .. -s 
Motal, LEAFTEr.-ASSSUS. 1. .ap. stan Shah ot osowcns acvcretsncnch chatewonstvecrs tone e Rat ee. Mm etene $ 

NON-LEDGER ASSETS 

IMtereste accmued. ON. DOTIAS:. ...-c1c-c+s-orbsees-vscpl AeA RIE. LEC Ae a $ 

‘POtal yy aGimitteds) ASSCUS <5. ese oe te cee chee ae. 7 ee $ 
LIABILITIES 
lossescand elaintspGmotor wehiclkes) ett. «£525 2 2a. $ 


Gross premiums (less reinsurance) received and receivable upon 
all unexpired risks, other than fire risks, $80,940.96; un- 
earned, PreEMIUMS CHELGOMW. oc ssi leteadaaas eases ee eae 

Estimated amount hereafter payable for federal, state and other 
taxes based upon the business of the year of this statement. $ 


72,264.62 
25,314.18 
1,800.00 
20.00 


50.00 
2,509.30 
63.00 

25 

44.22 
24,000.00 
50.62 


126,116.19 


103,628.81 


82,808.75 
25,488.12 
— 4,668.06 


103,628.81 


623.33 


104,252.14 


Total amount of liabilities vexeep? apital Vv. F203... 2... 4 ns. . 47,834.76 
Gapitaly DaldaWDes oe icd seGAhGMUe eS oer ee ee oes $ 50,000.00 
Surplusoveer., ally liabilities: oheat. Lanetios -nekead 63417.38 

Surplus: AS -revards poliGy Molders. «te ance rere cir 56,417.38 

NODAL: so -cils se & auacehone we n’es eter sver ce'e a) hae een eter $- 104,252.14 

RISKS AND PREMIUMS 

Risks Premiums 

In force December. 31,,)1926.e0tn: oie. 2rehbene. $ 9,025,374 .$.,.145,589,68 

Written or renewed during the year.).......... 6,812,916 10M 151.71 

ING hu NEC I eS ee IE ey eRe ene a aan» Baa $ 15,838,290. $ 246,741.34 

Deduct expirations and cancellations.......... 10,186,211 165,800.38 

Net amount in force December 31, 1927... $ 5, (02,079. . .$ 80,940.96 
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UNDERWRITING EXHIBIT Gain in Loss in 
Surplus Surplus 
Premiums earned during 1927 $117,956.15 
Losses incurred during 1927..$ 68,641.97 
Underwriting expenses _in- 
eurred ,urin=, 19250 ous. 53.5 29,674.28 


Underwriting losses and ex- 
TEMES 5 BS BRR Ar 98,316.25 


Gain from underwriting dur- 
Wi UO cits seretrae «wos $ 19,639.90 
Gain from underwriting profit 
and loss items during 1927 $ 19,639.90 


INVESTMENT EXHIBIT 


Gross interest and rents 

earned during. 1927.2... . $ 4,353.47 
Investment expenses incurred 

Gene WS eas & say ss 123.76 


Net- interest and rents 

earned during 1927...... $ 4,229.71 
Loss on investments during 

Ie tn SH chal ot or hy ag ig! ott cg 50.62 


Gain from investments dur- 
ie gS 4/6) i 2 ed oS ee ee 4,179.09 


MISCELLANEOUS EXHIBIT 


Dividends declared to stock- 

holders during 1927...... $ 24,000.00 
Surplus December 31, 1926... $ 6,598.39 
Surplus December 31, 1927... 6,417.38 


Decrease in surplus during 
HOS, T MNO eee. DS 181.01 


MOtaiIstOPSS, OF... )3.0' 9 $ 24,000.00 $ 24,000.00 
Per cent of losses incurred to premiums earned..............-ee.2.% 58.2 
Per cent of underwriting expense incurred to premiums earned.... 25.2 
Per cent of investment expenses incurred to interest and rents 

aeRO as Be ce rrr ate iat a cla ota rere alee Mieneg ah via rer «, dia vk ahs adgn Soe Bae we Jo hepa ya) 2.8 
Per cent of total losses and expenses incurred and dividends de- 

Pree bOmmtivbs | TICONIGs CALM = oo :cie sin sk a ss Sue dm «5 6 ew je bie s ween ye 100.1 


COLORADO BUSINESS DURING YEAR 1927 


SOMES CRATS, “WY PEE OUI Sacre! a” a! 5) ) a) ot 5 of 0: ost ah ete’ ot AERMRT. «FE Ste reed tear Tow $ 6,812,916.00 
aeeEeRMER INTL Leet) ERSTE LEST isco ve Ma hate Kata tes OE We laa be Re eine ce oie RP eee oe 1,922,931.00 

CIE PUR SOME POCO A Afar ho a iw IP Pe see Sie ae opie eee are $ 4,889,985.00 
Grose premise On’ TiIsks -writtehi. ss 2s reeset. ee ee TT. Sy LO ae 
Less $15,154.63 return premiums and $365.27 reinsurance...... 15,519.90 

IGE MPTemINIne TECCIVEM TE. gol. ole Pe Pe bes Be ee ccee as $ | 85,631.81 
GE MOOR OM wil Steen ot / 6. te ds PE ee So Oe LR Co Rs TEESE A. $ 72,264.62 
INGr TOSRCR erIourr ent) FT IN ORS fe OP PEL Oa ee OE ee 68,641.97 


SUMMARY OF BONDS 
Book Par Market 
Value Value Value 
State, County and Municipal.... $ 82,808:75.- -$ 80,000.00 $ 82,808.75 
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THE MERCHANTS FIRE INSURANCE COMPANY 
DENVER, COLORADO 


Incorporated July 1, 1907 Commenced business July 1, 1907 


Home Office, 630 Gas and Electric Building, Denver, Colo. 


President, J. R. GARDNER. Secretary, G. N. GARDNER 
Capital paid up, $300,000.00. 


INCOME 
Returned 
Premiums 
Gross Reinsurance On Policies Net 
Premiums Premiums Cancelled Premiums 
ahi clStee Roa ae oe oe ies ee aes ¢ $1,1,63;468:-93- $0 282;633-60.. $ 276,297.94 $ 604,537.39 
Motor vehicles...... a2, bl 4d 895.14 3,219.94 28,036.33 
RAR GMW alse.» 2c eareleais 5,443.57 1,544.90 1,647.66 2,251.01 
Tornado, windstorm 
andi GYGLOME™ ain ci 28,712.09 ays de esi 5,983.97 20,915.81 
VU ae ate, & everc tie, ais 2a 78.48 24.44 54.04 
Sprinkler leakage 1,014.60 263.70 750.90 
Riot, civil commotion 
and Explosion... oo. 1,598.25 306.72 jleON ss Ie as! 
AO tA Seeds ne enits cee $1,232,467.05 .$ 286,885.95) =$) 2ZSi-1e4.04 nb ones mite 
Gross interest: 
On morteage: OAS... bt 3oee te ee eee eee S$) Salons 
On bonds and dividends on _ stocks less 
$1,231.57 accrued interest on bonds ac- 
Quined jdiiminca GOT, se snc bias) ch eecae e oy on oaere 51,389.49 
On deposits in trust companies and banks.... 980.22 
INObeCS: TECEIVEAIDIES . eae FPR Be oc. oe) eee eee 3.75 
Board of underwriters’ deposits.............. 8.50 
Gross rents from company’s property........ 469.50 
‘Lotal interest. amd srentse cree kee $ 71,562.21 
Commission “on Joans. oO; DAY TA Ree) See ee ees ak $ 354.00 
InereaseUinViapilityne, Shc} eee a a ee ee ee 952.45 
From agents’ balances previously charged off..... 19.38 
Gross profit on sale or maturity of bonds........ 65.00 
Gross increase by adjustment in book value of 
DOTS 4 stig pees) steelers Gratis Sica a Caen ae nee aoe eee 11,201.43 
Total income» ¢ «2.6: .Kue ESTE. PATER oe $ 741,991.81 
Medger' asséts. December: 31, D926 -.1.0.s.retets eters ota tae 1,363,928.75 
oi 0) 02 W) Manner ne epee MRM es 1. Oy Me leeway ae ee $2,105,920.56 
DISBURSEMENTS 


Net amount paid policyholders for losses: 


Olay dad vaant eatelht Shore, <0 ancdcsub eat len peas eae TT oR cat ete Lane ene $ 264,275.10 
DO LOTs aVONICLOS.... %. tus tec ob sademer . duaincakide ie hoc eae Sees 5,131.00 
Tormado; -windstorm and (cyclone... . sss... se ce 5,602.77 
Sprinkler leakage ........4@0MVE 2M 342406400 344.69 
Riot; civil commotion and explosion........... 119.67 


Total 


Wie 6 die he st shl’ Ghede io 0 oe Bas 6 gis, wb A be ap oe ce 6 6 


275,473.28 
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Loss adjustment expense 2 2046.4. MEDIA 
Agents’ compensation, including brokerage..... $ 175,471.07 
RETO Se WAT MONVRINECS § oy. 5 oft alee ee ee eee ae ee 7,683.08 
Saat CS OL eiCIG SET. 3s 56 tots o's. ote ones SAH 4h $ 18,397.50 
eS penSes. A. REI: IED si ed oe ee dais BBs ese se es $ 10,828.36 
Executive, traveling expenses of others than field 

IS LES eet eS, or. ERR ic ee lo oe ot duane ws latch cuaakerta dees 3 677.43 
Salaries and fees—directors, officers and clerks 
Wea eae ee as Ns a oteg scat 5 allen e fs oie deus Seed coa: 6 shew a 
Furniture and fixtures including rent of and 

SEE: Digs: Oty MSR 27k ES ae ee ad baila ieee aes as 
Mantra Ine maine COLMEECLIONS “31. es ea mie we dese ts 
Inspections and surveys, including underwriters’ 

beards: and tart “ASSOCIALIONS.. © 2. <.2 25 6 «ss eps 
RRC A SECERES SEP UNS iad 2 i. Ms, 2) Sh SOAS Rie Ars 2 prey esas 
Taxes, license and fees: 

Stare, ‘Counts~ and + Municipal 3222.2 25.022527% $ 15,908.49 

Pirrrance “Gepartment, = 225.525 52tci.4 2.2% 4,344.41 

A CCD UP MIOUNE? aoc AS RE Met Cee ee 753.05 

Hire: patrol anid SaAlVare -COGDS. 4%... s.0 000 esha tS. 6128:6 
Postage, telegraph, telephone, exchange and 

BrP UTES EE Le Pcee (eA ee lO CREE ite ae ener 
Legal expenses, excluding legal expenses on 

RSet ne a is Fe Se Blais! ewes Sse 2 be a rete 
Advertising and subscriptions, $2,328.51; print- 

ingeand stadionery, $5,47R38............. 85% 
Miscellaneous: Auditing, $432.50; bonding em- 

ployees, $213.93; commercial rating, $1,573.41; 

donations, $252.50; entertainment, $42.25; in- 

surance, $167.28; investment expense, $179.38; 

eS, oi OOM E soso a. . OO eo armas ai os wind we mw cin 
Payment against liability Ft. Shaw Irrigation 

Oo eee a an a eee ae 
Spe teetate taSOaei Ne 2. TE.JNS8Y 8. ee eee 
Paid stockholders for dividends................ 
Aeears ,Walagnees CHATSEd Off. ae. oe on ssereire + s:0.2060 
ecm tone <0 Reale OF BORGG ly. . os ca ec Wen 5 bss 
Gross decrease, by adjustment, in book value 

SINTERS Diss ahota Grater aaa et oe & wre dhe ian he 

Total disbursements .,...a@o#i9d) -anisieaorie 

PIRIBNCS Fos ice cae VOR. POMIAD IT, SSN AAP: 

LEDGER ASSETS 

ne Means: CE WEE GEGIEG), > | coo e-c'g wclone ox cose a-eunee $ 12,472.80 
Mortgage loans on real estate................ 299,419.25 
LOS ag 1 RS oa eli el ale 1,009,617.65 
Cash in company’s office... .2salsloetnauls .ak wlan 2,508.76 
Deposits in trust companies and banks: 

Mot oneinterest, .i32) 9d} - nocas . hoe nd. Haak: 974.82 

Gm interest 3... odes 2d, i ota Ade Rides 41,684.00 
Agents’ balances representing business written 

subsequent to October 1, 1927.............:. 77,064.67 
Representing business written prior to October 

PE ES Ee ee a ee ee ee 2,354.43 
Bills receivable, taken for fire risks............ 40.50 
Bills receivable, taken for risks other than fire 543.09 
Deposits with underwriting boards............ 300.00 
Advanees to special agents.............--se0eme 850.00 
Miscellaneous accounts and stock.............. 17,875.32 

EN ee ee 


$ 


3 1,465,7 
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11,099.93 


183,154.15 


1,048.85 
1,248.98 


10,293.10 
3,699.97 


22,367.81 
2,056.08 
245.89 


7,803.89 


3,911.56 


80.96 
297.43 
41,999.25 
336.51 
143.50 


2,596.40 


640,215.27 


05.29 


1,465,705.29 
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NON-LEDGER ASSETS 


Interest due, $435.85 and accrued, $3,978.09 on 


MOPtLagses —oetrrere ses oy ce wlele ew @ ws cenare $ 4,413.94 
Interest accrued on’ bonds not in’ default: ::.:-; 8,497.22 

FOCAL “Ae ns coterie eee aire tata durcocanle ater meat Men a eT eee $ WARN et he (S 
Murniture, amas anaes antonmObilesrii a 5 0) ae aa 9,750.27 
Reinsurance recoverable on paid losses......... 2,648.03 

Gross assets Scale Jot ends Persea see aL eee eS eee $ 1,491,014.75 


DEDUCT ASSETS NOT ADMITTED 


Pairniture, AxXtures and (Sahesma ee 0... seek eee $ OTDOL 2K 
Agents’ balances over three months due........ 2,354.43 
Bills .neceivable. gee ark h MOA AR MON be oi ceede Seles 364.21 
AdVaNce tTOg,SpecialgaPents:..c4o 4. 65 © 2 ceelepeleetl uarene $50.00 
Miscellaneous accounts, receivable and stock.... 1 ISibsow 
$ 31,194.28 
PotaltMedeer: aSSetsir eee o obs cists Sec eee $1,465 05229 
LIABILITIES 


Total Deductions Net Unpaid 
Losses and claims: 


EVEL She) PE Se AALS vod ccrmk Pk othe ee $) 91s 5:01) ov $120,055.88." $§ 71,459.63 
Motor)/-vehicles.. 6 acd. . Says cere 4c Reee BY PANU BI 15) 5,274.75 
Tornado, windstorm and cyclone...... 2,497.80 14.65 2,483.15 
Sprimklernleakagee wits hte ge cee classic uecsonene 29250 29.55 
Riot, civil commotion and explosion.. 88.26 88.26 

HOTALS ed. axe iain Sea ee Be Es oles $. 99,405.37. -$. 20,070,088! $ 79,335.34 


Estimated expenses of investigation and adjust- 

ment of losses (paid losses $200.00; unpaid 

LOSSES SSGOLMOO De «dey custcie wkcteaees orem aie caster eal ee 1,060.00 
Gross premiums (less reinsurance) received and 

receivable upon all unexpired fire risks 

$1,239,648.74; unearned premiums thereon.... 637 T2279 
Gross premiums (less reinsurance) received and 

receivable upon all unexpired risks, other 

than fire risks, $69,425.29; unearned prem- 


LUTMS iEHSrveOn 2. ae a kee dea depevoean toeeus vehoheaae 40,590.44 
Hotale unearned: premise. so ie chem teneenare : 677,713.23 
Dividends declared and unpaid to stockholders.. 6.55 


Estimated amount hereafter payable for Fed- 
eral, State and other taxes based upon the 


business of the year of this statement...... 30,141.32 
Kort Shaw irrigation district yet) sree ee nee 1,508.99 
Im pomded fire Morenita ns a eet en eieie) cen ete ens 787.35 
Total amount of all liabilities, except capital.... $ 790,552.78 
Capitals pala” Wp te Ue eee ae ea neem ee eect $300,000.00 
SULDIUSPOVER Ail aia Mtl scm sac) selene etter aeatene a 369,267.74 
Surplus as regards policyholdersivis i505 4. 5 35. 669,267.74 


Botal «6s cava Mess AVON CRORE OR DONS $ 1,459,820.52 
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UNDERWRITING EXHIBIT 


Gain in 
Surplus 
Premiums earned during 1927 $604,523.29 
Losses incurred during 1927.$275,284.47 
Underwriting expenses in- 
CII REG © og) so tadk ab ic tds os 324,452.69 
Underwriting losses and ex- 
DENSES FT . 2. e dntek ely Be eee 599,737.16 
Gain from underwriting dur- 
IHS OO, £.  LNWLER SEL. 6. $ 4,786.13 
Loss from profit and loss 
MESTEISOL. Seidtarts eye. Zoe 
Gain from underwriting profit 
and loss items during 1927 $ 2,457.02 
INVESTMENT EXHIBIT 
Gross interest and rents 
earned during 1927)... $ 71,660.61 
Investment expenses _ in- 
eurred, during yl92Tonsi 476.81 
Net interest and rents 
earned during! 1927...... $ 71,183.80 
Profit on investments during 
AES te eicwa Sosatel ole ic thas ice t6 $ 11,620.43 
Loss on investments during 
1,3). inne pele aie a WS pee ik phe tea 2,739.90 
Gain from investments profit 
ATO GLOSS, ara. 5 makes ko. RINNE 8,880.53 
Gain from investments dur- » 
1 ni only PANS 7517 i eee ak poe aati $ 80,064.33 
MISCELLANEOUS EXHIBIT 
Dividends declared to stockholders..... $ 42,000.00 
WVEPese EEO CRUE 9 a eteie se fo yaa ecw Kok feitevel' v.08 ace « 17,775.32 
SEAT OPIS ons 2 ot cova ame aden as Wasrk'/ ahh ay's A © eee ao 
Si ONG Rs feed Bey ete) ag ll 0, =) el ee A $346,521.71 
Surpluec December 30). 1927.6 go as tetlers wala). 369,267.74 
Increase in surplus during 1927........ 
Ai Po ETE ee ae Ey OR a eae a $82,521.05 


Per cent of losses incurred. to premiums ecarned,.......0-sse«sus 
Per cent of underwriting expenses incurred to premiums earned 


Per cent of investment expense incurred to interests and rents 
a aya mes 4 das rare hii ar eae ee eee ee oC ROL 


Per cent of total losses and expenses incurred and dividends 
acclaréed to totaliincome éGarned@il. .fo.1edatawetll. woot oo) 4 
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Loss in 
Surplus 


$ 59,775.32 


22,746.03 


$ 82,521.35 


45.5 
53.7 


6.7 


94.0 
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RISKS AND PREMIUMS > 


Fire 

Risks 

In"torce “Decemperysi,  VOZOe oe cole ee ra Weare ee $ 161,401,384 
Written ‘or renewed *auriney yeas ocne ns + oe ei ere 124,144,608 
PDOLAMS. |. yege/ ti che-tek |e wrote Ree Oe eee: $ 285,545,992 
Deduct expirations and cancellations.......... 116,749,139 
In force.at thenend-of the? mearene.. 2-2-6. $ 168,796,853 
Deduct amount) TéeInsured hese see oe ee ee 34,842,251 
Net amount in force December 31, 1927....... $ 133,954,602 

Motor Vehicles 
in force. December isi. UOZb we ee cette rere $ 432,976 
Written or renewed during year... ..-u.oG 38,485,566 
ROE ANS | nis Bd ai oie aot aor ee EL Coke a ee aR ene $ 3,918,542 
Deduct expirations and cancellations... 2... 5.4. 792,286 
In-fornrec atthe end Ghothesyears oe on owe ee oe $ 3,126,256 
Deduct amount seimsured=.. 2. . siete eee 346,305 
Net amount in force December 31, 1927....... $ 2 hood 
Hail 

In force, December 315, W926 5 c.cices am ae ole ey et eee $ 66,650 
Written or renewed duringiavear-nc. ...... so 102,400 
TROL As Tee reece eee) ae once Conadie (eubuar oi once etek eae Seas $ 169,050 
Deduct expirations and cancellations.......... 51,950 
In: forcetat the’ end ot. the vyear. 226 . sae. oe $ 117,100 
Deduct amount’ TeInsuredes s How vette tke ec eee een eee 
Net amount in force December 31, 1927....... $ eK ON 


Riot, Civil Commotion and Explosion 


oe a or ef eXe eh D eVeXen gall avy eng 34 Kyun UPA eis ny ORO Sk $ 326,281 
Written or renewed during the year.......... 1,088,840 

OLAS» Uv .i5snusapeun 6. 0 Papel pb demain ae, Rance aca aeL ene $ 1415.0 20 
Deduct expirations and cancellations.......... Boer hiase 
In /forea at the End On tnelsyeare. eet cei eine ete $ VOM ie antl O 


DeEdich AMOUNnE Teinsuredscs oni une eae oe 


ova. srs ie eter g eve) tealie 


Net amount in force December 31, 1927........ $ TOTT. 576 


Earthquake 
Infiered sDecem ber 31; a9 26d a. 0. . aa ateweearetema ts $ 279,906 
Written or renewed during the year.......... 298,100 
Po TAN Sy: eds ce se ad whl ble eee Cea. $ 578,006 
Deduct expirations and cancellations........:. 100,532 
In force at theirend lofi the*vyean!.of. bari vua! ZF 473,474 
Deduct) amount: Welnsuraa yr ks wate tate t el ae 149,718 


Net amount in force December 31, 1927... $ 823,756 


Premiums 


$ 1,589,071.21 
1,163,468.93 


$ 2,752,540.14 
1,126,063.41 


$ 1,626,476.73 
386,827.99 


$ 1,239,648.74 
$ 3,700.13 
32,151.41 


$ 35,851.54 
7,695.00 


$ 28,156.54 
3,243.71 


$ 74.88 
78.48 

$ 153.36 
29.57 

123.79 

$ 123.79 
$ 844.95 
1,598.25 

$ 2,443.20 
908.68 

$ 1,534.52 


eo 2 8) 8) 6 ReperD ss Dae 


$ 1,534.52 
$ 2,952.21 
5,443.57 


$ 8,395.78 
2,737.20 


$ 5,658.58 
1,969.62 


$ 3,688.96 
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Tornado, Windstorm and Cyclone 


Risks 
Pe eOreeeeceniper tol  LOLG ar. sc os coc: = tie tere a es $ 11,516,496 
Written or renewed during year.............. 10,481,623 
Metals fetid. Ses ORL EK emi site OFP ee $ 21,998,119 
Deduct expirations and cancellations.......... 9,255,801 
In force at the end of the year......:...... eis TE TL2- S46 
Deduct amount reinsured .gyeracces em se 6 We 1,920,314 
Net amount in force December 31, 1927.. $ 10,822,004 
Sprinkler Leakage 

Paar CRMCCEHUDSE jal SEU: . <2 cies mas pam. os $ 582,050 
Written or renewed during the year.......... 991,547 
TOTES UG. Sp Be 2 NE 5 Aree ep ee ey ae $ LDS, 09 0 
Deduct expirations and cancellations.......... 409,724 
indore: ae-the end of the: yeatiesias <<. 2 es $ 1,163,873 
Deduct amount freipsured 4} VY AS Lad. Lt $ 1,060 
Net amount in force December. 31, 1927... $ Too 2 vals 
SUMMARY OF BUSINESS—ALL CLASSES 

Net amount in force December 31, 1926...... $ 174,605,743 
Written or renewed during the year.......... 140,592,684 
SNOT COS lp ee eee $ 315,198,427 
Deduct expirations and cancellations.......... 127,700,977 
i Torce at tie end of the year. ..2.....c<: $ 187,497,450 
Dédiiet! Samount ¢ Téilnsured. 6.23 PR. Rv es 37,259,648 
Net amount in force December 31, 1927...$ 150,237,802 


GENERAL INTERROGATORIES 


Gross premiums (less reinsurance and return premiums) re- 
éeived from:.:organization -of -company...%2% 5.6. Se0 S977. 
INGE EOSSCS Pad) SINCE VOT SANITATION Ss 215.5 Ci hs eee Sy eran oy oe os Seenereres er el one 
Total dividends declared since commencing business—cash, 
Seer ene tie eet ee Sol OL O Wie: 5. osm ieee i iniinksive)isi eee wide pkanellesd avaiiays 
Largest gross aggregate amount insured in any one hazard..... 
Largest net aggregate amount insured in any one hazard....... 
Total amount of the company’s stock owned by the directors 
at par value 


% 98 © ED ote © 6 p, sl ¢ © ee Oe 0 0 66 tw PEG BS ess © Ope ey alere 9a «1a a0 


COLORADO BUSINESS DURING YEAR 1927 
ease MLR | WETECOTL,....:.<eer eae. Ass SR AS ses canttary 


Less $3,143,545.00 risks cancelled, and $4,315,444.00 reinsurance 
$ 6,695,469.00 


Wet risks writtent eisbeaclaos 00. M197 S9) 294k fei BOA). 
Gfoss premiums .on risks written. oennilexs cacao!) bos. uae: 
Less $27,352.93 return premitUms, and $48,137.99 reinsurance... 


Cee RE EOE ECU COL face, ook latinas. 26.053 co so sveskncs ths Ptellete eth: wide « 
ieee ns Pals Cea netine  nalvame) i.e ot hei be beet: 
een MNS GMM IT ERIE SE RTIBUITOCLS oY lcs ts dees oe ae korea ohn mls 


a is BAO Mke P66 Aye" Oe? Oy.0 00. Oh Oe OHSS MYON oV0 Ue a 6 Bieahe! « S'S oud 0's 0 


Net losses paid 
eR CATR Ba ax, Sod ot akc c esis a. <° 5, 00s bua ist ne pb a ae A teenae 
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Premiums 
43,847.18 
28,712.09 


72,559.27 
28,465.88 


44,093.39 
6,206.40 


37,886.99 


851.27 
1,014.60 


1,865.87 
572.51 


1,293.36 
15.16 


1,278.20 


$ 2,873,809.16 


1,166,472.61 


1,707,336.55 
398,262.52 


$ 1,309,074.03 


$ 6,492,775.16 


2,909,074.91 
384,000.00 
77,600.00 
30,000.00 


101,265.00 


$14,154,458.00 


7,458,989.00 


140,249.07 
75,490.92 


64,758.15 
40,746.43 
16,361.81 


24,384.62 


44,883.75 
20,980.24 


23,903.51 
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MORTGAGES OWNED CLASSIFIED BY STATES 


Amount of 


Principal Unpaid 


294,724.39 
2,665.81 
2,020.05 


Market 
Value 
43,080.00 
Dolpa od 
15,000.00 


State 
WOLOTATGs (is oicss AMER SR AIED | ie Sica bees vs cu gan aa Seales eae ek ee a oe $ 
OAT Sis POE Se OSE ee a oh a ae OY 5, he 0 ey tere Le ee ct ch ooh ON Pe a A 
Mom barra 0. Fee Re pate. Se aye 5 stata teste is See es 
0} £2 Hl RN ORR IET S HSae GN  nor LE OR ee i SO a tid Sie a Gs $ 
SUMMARY OF BONDS 
Book Par 
Value Value 
CGOVEEMNVEMES "Sse s teat ia te cement one $ 43,080.00 $ 42,000.00 $ 
State, County and Municipal.... 951,537.65 904,100.00 
NEISCEN AME OMS!) iets Gerken eee 15,000.00 15,000.00 
GEASS ee tet cone eee its ok $ 1,0095617.65 $° 961,000.00 


THE NATIONAL INSURANCE COMPANY 
DENVER, COLORADO 


Incorporated October 6, 1925. 


$ 1,009,617.65 


Commerced business November 3, 1925. 


Ilome Office, 409-10 Temple Court Building, Denver, Colorado. 


President, J. H. SIL VERSMITH. 
Capital paid up, $50,000.00. 


Secretary, NETL CULLEN 


INCOME 
Gross Return Reinsurance Net 
Premiums Premiums Premiums Premiums 
Motor sviehicles 2ER 845.08 . $28, 29 gat pL A Osos C158 t1$ 23,493.20 
Gross interest on mortgage loans acquired during 1927......... $ 3,060.00 
Gross interest on deposits in trust companies and banks....... 176.99 
Certificates: sof SASDPOSUUS ooo .ciscQA or seeel ei ce ewe ae came em arene 210.00 

Total “iIncOMe. (5 ssishrepottsy- <eerers hee oes Geen TER niet eeeli. fn $ 26,940.19 
lnedzer vassets: December’ 31; 19.26% Sra atone Foo seele hal ieee. or 66,434.65 

os 

TOtal,.*: «averkseprente-aphesterehtasref scale laser ones ehh ke > Paes ok $ 93,374.84 

DISBURSEMENTS 
TIOSSSS "FATE bs iS Ek RIPE AO Vane he Cae Oke ed rena Oe. a ete eeten We ee $ 5,849.31 
Agents: Compensation. includin=e *prokeraewe, once... oe ae oes oe 5,969.94 
Field supervisory expenses—executive—other than field men... ha lef ies 
BRETUER SORT Pl a Bere A kas a ale A De ee Bi er) 
Inspections and surveys, including underwriters’ boards and 

TAFITE* “ASSOCIATIONS GEASS PET Rhy REGS NS So he RF bie See eee 41.00 
Taxes=“litsurance "Ge parement? eee te perce ta, tears arte acer SR etna cule ree 51.49 
All other taxes, licenses and fees (except on real estate)....... 12.50 
Postage, telegraph and telephone, exchange and express........ 15.75 
Legal expenses, excluding legal expenses on losseS............. 107.50 
Advertising and subscriptions, $158.25; printing and stationery, 

DELS STB < saathar ol nyhe® bf ptialion tat ovat Mah Mien hater ciew raf Ady aM OM oh SRR ALE ae = ia Poesy a 295.92 
Niiscellam eons! e173 tig bie SR ENGI coeacy <3) ok orale ei bee eae oe 19.05 
Paid stockholders: for dividends: ‘Cash... ... ses .emeeir cor. 3,270.00 

Total \Gishbursements i -3, 3.009 ee, i al ae eee “> 19,464.81 

Balance Bo7:2 9 22.6 fe stio + Povey oh te ROS a Oe ec? $ 73,910.03 
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LEDGER ASSETS 


MGELSACe TOANS ONL TEA! -ESCATE serie ota terrane er x aie: erin Gus vlave lel cnae ble: « c 48,500.00 
Cashin COMPDAMY: S OMLICE ~ 4 acm rcucacoias sete cis + + Scie e Bala sacauebar py dye Linas 3,289.43 
Deposits in trust companies and banks not on interest......... 336.83 
Deposits in trust companies and banks on interest...... ea 13,687.48 
Agents’ balances representing business written subsequent to 

MD LiOu Ae Tate MOL tee |. oi cec el Sule otc, cae: =) ote PAM Tlcde cas. ci a's “odo SBS hee oc 2,089.09 
Agents’ balances representing business written prior to October 

Hee SN AN MME ED. oo emien ops cha cps ohare oS A alsa oe RIESE A EME os Mckee s shepadehets BM Ls 7.20 
Corbinicaee "Of “GepOSIL.. oh. sere i. oe oes seo ew ace 'entl Sf pe ETAT Ta 6,000.00 

otal ledserm 2SSeiss : me Ahatian: 625.805)... os Brggshazek Fate: 2 $ 73,910.03 


NON-LEDGER ASSETS 


MCSECS. GUuG ANG  aAGCruecd ON MOFUSALES < «5.6 wicce love cb sees ars Sehr $ 836.25 
Interest due and accrued on certificates of deposits............ 36.00 
CEOS SI SOLSE SS Ape ye ns CMe te re aac day Siees an © oreo Rveme net ce ae $ 74,782.28 
DEDUCT ASSETS NOT ADMITTED 
Agents’ balances representing’ business written prior to October 
1 AU (OE BS eet Ae) ee ae eee eee eae eee $ 7.20 
Sete TACLTINTMECOUMASSOES: oi. 20%. © soho ler ades became Meee Foes Shs has $ 74,775.08 
LIABILITIES 
Boss. into dets. lela tan lS) ae eile Sian a as ee 6 ae ee aes ee ee $ 1,050.43 
Gross premiums (less reinsurance) received and receivable upon 
all unexpired risks, other than fire risks, $27,572.59 unearned 
PROM se ERCECOT fae ms Proce prcl> miaeres se « hes RRR beste 13,485.10 
Estimated amount hereafter payable for Federal, State and 
AEs of GES) Mee rae eg EY BERD CERRO EES Rc Cn? AL NN Uae coe eat cE inaeer yan 55.00 
Total amount of Ligbiities, “ExXCept Capitals... i... sce wa ces $ 14,590.53 
Cama SOA) Ue i ee ee tee een eee $ 50,000.00 
Surplus] over ath liabilities i+... et ee 8 one eee 10,184.55 
Surplus as regards policyholders:............. 60,184.55 
hit DIME ENE Ph eee on Ghee tiagC ie ARC er a I anlar 74,775.08 
RISKS AND PREMIUMS 
Risks Premiums 
in” for€ée December “814 TOVE, ee o) iGa, oppose” . § 18,316.14 
Written or renewed during 1927... 0... owe eee 1,063,755.00 28,292.17 
nana eee TG oer. Bt, SAMS WE... lattes $ 1,827,308.49 $ 46,608.31 
Deduct expirations and cancellations........... 815,813.49 22,395.53 
in £0rée. ap tne end Of the year. ....0...0 6. $ 1,011,495.00 $ 24,212.78 
ReaD AARTLOUIE | TEMS ILE .... 5, 0x08, beco0.e esc, 0.0, 249; ¢4cnry vee 150,753.00 719.58 


Net amount in force December 31, 1927.....$ 860,742.00 $ 23,493.20 
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UNDERWRITING EXHIBIT 
Gain in Loss in 
Surplus Surplus 
Premiums earned during 1927 $ 20,489.51 
Losses incurred during 1927.$ 6,802.80 
Underwriting expenses in- 

curned: Gurine WOO ee oc. 9,979.18 


Underwriting losses and ex- 
DENSES: -oeGk ea ee cone betes 16,781.98 


Gain from underwriting dur- 
ATO mee cts dv eke! =, we voete SOs 
Gain from profit and loss items 40.80 


Gain from underwriting profit 
and loss items during 1927 Sx toyberon 


INVESTMENT EXHIBIT 


Gross interest and rents 
earned during 1927:.::.. $ 3,446.99 
Gain from investments dur- 
ine 927 2.5... ERE $ 8,446.99 
Dividends declared to stock- 
holders during 1927....: , 
Surplus December 31, 1926.. 6,259.23 
Surplus December 31, 1927... 10,184.55 


$ § 3,270.00 


Increase in surplus during 
ON ake enckis aR okatn Sooke eee nae 3,920.02 


PMS Lo ss Bh sc uw aey apt spec gwaraian $ 7,195.32 ©$ 7,195.32 


Per cent of losses incurred to premiums earned.) i... 00. i Sis y 
Per cent of underwriting expenses incurred to premiums earned 48. 
Per cent of total losses and expenses incurred and dividends 

declared to, totalsineéome vearnedie: . aldevad. .tetiaanedt . datos 83.6 


-~1 bo 


GENERAL INTERROGATORIES 


Gross premiums (less reinsurance and return premiums) re- 

ceived from organization of Companys 04...) sas ane ene ete Te $ 23,493.20 
Largest gross aggregate amount insured in any one hazard, 

without any’ deductions whatever for reinsurance, whether 


the same be admitted or non-admitted companies......... 4,800.00 
Largest net aggregate amount insured in any one hazard....... 1,000.00 
Total amount of the company’s stock owned by the directors 

AL. DAT WAITS: 25 sy sdpearad 6 A pike tool eis oro, ert teal oneeeuhare aolamnt cn teh in enniey op tral 100,000.00 


COLORADO BUSINESS DURING YEAR 1927 


Grossienisks: owrittemvzd, paispiieke). ORR A a a Oe ee $ 1,063,755.00 
Less $52,260.00 risks cancelled and $150,753.00 reinsurance..... 203,013.00 

Metre PISISS IW ELLECTL.\. 33/0 0 cy aw ool Ai wtibin% tannin Rei ne ice $ 860,742.00 
Gross’premiums ‘on" risks’ written iets ees en knewn tls 28,292.17 
Less $4,079.39 return premiums and $719.58 reinsurance........ 4,798.97 

NISC spremiumish: POCEUVE . .cicseveeschesedatere re teAntedery ry tenons GIN Eee he $ 23,493.20 
Net—losses-paid (deducting salvage) s 4.0.0 cle os a bape. clay aloestet aes «ei 5,849.31 


Net, clesses imtcurréd bs i046... 6b. dawnt th. JAGR, eee AE, 2 6,899.74 


—————— 
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LINES OF INSURANCE WRITTEN IN COLORADO DURING 1927 


Net Premiums Net Losses Net Losses 
Received Incurred Paid 
Motor vehicle: 

Binrewand theses lec’. 265-42 $ 19,625.90 $ 5,997.41 $ 4,946.98 
Callisionsy t3. 08k, Pate ne... F3 2,266.98 227.65 227.65 
Property <damiage O.%) pos ys wt 1,306.30 441.55 441.55 
BEymibezzlememt? ©.).......0.6. 294.02 A2eonks Dives tie 
IDOCALS Cari sehere PM 9. c 5 23,493.20 $ 6,899.74 §$ 5,849.31 


MORTGAGES OWNED CLASSIFIED BY STATES 
Colorado, AMOUNE, Unpaid December 315° 092 ot. cat ta ewe Gp oes $ 48,500.00 


THE AMERICAN LIFE INSURANCE COMPANY 
DENVER, COLORADO 


Incorporated February 10, 1910. Commenced business October 7, 1911. 
Home Office, 511 Sixteenth Street, Denver, Colo. 


President, J. C. BURGER. Secretary, V. L. TICKNER. 
Capital paid up, $100,000.00. 


INCOME 
First year’s premiums: 


On original policies, without deduction for 

commissions or other expenses less 

$4,587.23 for first year’s reinsurance.. $ 93,629.47 
For total and permanent disability benefits 

less $256.42 for first year’s reinsurance 3,611.54 
For additional accidental death benefits in- 

cluded in life policies, less $1,578.72 for 

LAY fT SN Gore Mid Rg 1 ATO Be FEL en a a aS VoZonk t 


15> pr aed si tah bho ys earn ae ey a eee ae rae cert $ 98,766.78 


Renewal premiums: 
On original policies without deductions for 
commissions or other expenses. less 
$22,304.08 for reinsurance on renewals $ 363,534.05 
For total and permanent disability benefits, 
less $401.17 for reinsurance on renewals 8,453.23 
For additional accidental death benefits in- 
cluded in life policies, less $2,740.45 for 
relleurance’ VOI “TENeCwals. io... ste 8 1,521.78 


Coupons applied to pay renewal premiums 6,272.76 


UCM NY PE MOTEU LITMUS. a Gd Ais: s, ave¥¥:g p00 «oo okeve leo ies $ 379,781.82 


EOL Prem in? .AWECOUIE 50's 0a + pam ane $ 478,548.60 


Coupons left with the company to accumu- 
SO SEUOTOBL | sos cn ca werenns db enaaak oe 44,686.19 
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Gross interest: 
On morteaze WOaANSis cde cee cin Cet oes $ 
On bonds and dividends on _ stock, less 
$4,154.77 accrued interest on bonds ac- 
Quined during snes yea neice oer 
On premium notes, policy loans or liens... 
On deposits in trust companies and banks.. 
Om real estatel contract’ Sallesh gee bk .2....66 
ComMmnAnSSLOMN (On WOMGSHS. 222 o.2 o> < eee we Siac oe 
Gross income from company’s property......... 


65,025.54 


12,401.39 
35,774.34 
1,907.28 
1,294.20 
402.50 
11,906.95 


otal anterest and rentsiey. -2).g-).ccuere eraesehes ceete tere 
Premiums. held@intsuspense 2.42 Gese0. Ge: 
From agents’ balances previously charged off.. 
Gross sprott on, Salevorsbonds= seuss acta ee 


TOCA WINGOMUE.. acy. te 5 huscsuste See ns) Le ors ee eee $ 


Oe, safe) ©, #06) @ tale leks fe (0 "ee ay 'al Werte he er map Tah eat se tal re era Te 


DISBURSEMENTS 


For death claims (less $3,848.00 
reinsurance) 
For matured endowments....... 
For total and permanent disabil- 
ity; premiums waived during 
CHE-GiOair et separe BS. BREE fs ck $ 
Payments made to _ policy- 
holders during the year.... 
For additional accidental death 
benefits (less $3,000.00 rein- \ 
surance) 4,000.00 


67,194.55 
2,500.00 


i eee TRAE, Soe PE wns Oe 5,104.90 
Net amount paid for losses and 
matured endowments ...... $ 


CIOS. heii ce Pa, fice a ccc gekope ecw ecane Biier eked eer: CARRERE nae Clan erie $ 
Surrender values paid in cash or applied in liquidation of loans 
OF NOLES Fs. e., PSPS Saha: EO en Pe ee aa ee os cna cere 
Coupons, applied fo away, renewal premiums. =o ee a ec 
Coupons left with the company to accumulate at interest...... 
(Total paid policyholders, $206,627.54) 
Coupons and interest thereon held 6n deposit surrendered during 
the year? Oye aalehe U8. FE Pee ETS ee ae 
Commissions to agents (less commission on reinsurance): first 
year’s premiums $69,309.24; renewal premiums, $11,211.57.. 
Compensation of managers and agents not paid by commission 
form services? In Jobtainine”’ mew Insurances an, «ee eno weet te ts 
Agency supervision and traveling expenses of supervisors (ex- 
cept compensation for home office supervision).......... 
Medical examiners’ fees, $7,405.50 inspection of risks, $1,766.19 
Salaries and all other compensation of officers, directors, trus- 
tées* and shome. office employees #4 iii. Se ile es cee ae 


telegraph, telephone and express, $3,254.87; exchange, $63.03 $ 
TSSAIRORPENSE tees sme d' dave tad crew ecd 2 Oe eke Ponte ee oA ae omore tes 
Furniture; 1xtures*and sates... 5.) cs wales uate conn ete eee en nee ee 
Repairs and expenses (other than taxes) on real estate........ 
TAGs, OM» TEOAL) CHTALS a 6) ssc io oun ced REE A CO PS ee. ake 
State taxes on premiums a i GH sim BONER Swiss Fe 8 RW ASSIS ta kbiee be ACR ee 


128,712.20 


1,468.47 
2,350.22 
210.00 


655,975.68 
2,189,794.32 


$ 2,845,770.00 


74,799.45 
2,385.80 


78,483.34 
6,272.76 
44,686.19 


24,287.10 
80,520.81 
9,448.61 


5,609.13 
9,171.69 


39,096.22 
3,696.00 


12,495.83 
425.00 
1,451.55 
6,871.15 
4,571.04 
1,065.98 
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PUrtinece GGPALLINeNet LICETISCS ANGsTCES. <lot s c et win en set aie le sale $ 1,014.08 
LEME PETER SUM ve Sie, 8 ete a ns a a ts a i 2 Cs ne eR 2a CI a ee 6.22 2.12 
Pee Seta le PEODCREV a URES 2 SAN rac ods tahe a Se abe ish Saat) Sey ieee etl iene 1,988.08 
Other disbursements: 
Surety bond premiums, $110.98; workmen’s compensation 
insurance premiums, $94.47; books and periodicals, $499.25; 
miscellaneous expense, $689.77; over and under, $5.54; profit 
and “loss, $53.70 contributions, dues, etez; $531-20)...25.5.-.. 1,984.91 
LERTES STNG Te MENTED th ne ORS R= ig er Actor oe ge ade 4,563.21 
AS SneSa palanees OM AT PCH «OEE «a scahere. «all bei stae er Side honda one ele el genes 18,171.82 
Gross loss on sale or maturity of ledger assets. viz.: real estate 9,715.46 
Gross decrease, by adjustment, in book value of 
ledeer HaSSeGts, «Vviz:s  reaF. éestate..4.5.....:2. $ 32,990.13 
61,733.63 


Bonds, ). 2. 3. eee VS FE, ES. BPA PRY. 28,743.50 


‘EGta® GISpurSemiCnes a= @ tees <icks ctsde. cheeks, aha Oe 5) a 


aT AMCC es a. DL Siete os ciare arta Bee es oe Sie eae 
LEDGER ASSETS 

PCC ORE PTE AI MESERUCM Eo oo: bese. - faye 0500s Sens $ 180,567.42 
Morceace. loans. on weal estate »26.9 24 2552.50R' BAL S2R39 
Loans made to policyholders on this company’s 

policies assigned as collateral............ 583,719.66 
Premium notes on policies in force............ 23,409.59 
Se VANE! (OL OOS a0. 0 2 9 aig dies 3es ot at deere ea 405,100.00 
Cash in company’s oOffice........ $ 527.91 
Deposits in trust companies and 

banks on interest........... 4,264.90 4,792.81 


Agents’ balances (debit $18,967.12; credit 
2, 052:5992 SOUS. JONAS BIE NYA . BOHR 17,914.53 
Ripe PAD COMUS. S54 5 oe ee eats Foo ald oe PS 3,607.64 


NON-LEDGER ASSETS 
Interest due, $4,597.03, and accrued, $19,343.61 on 


PRE DEES fee EY es at SO Sy otha ele Oa ae $ 23,940.64 
Interest accrued on bonds not in default....... 4,306.08 
Interest accrued on premium notes............ 351,14 
Rents accrued on company’s property.......... 1,802.64 


Total interest and rents due and accrued... 
Market value of bonds over book value........ 
Due from. other companies for paid losses or 
claims on policies of this company reinsured 
Gross premiums due and unreported on policies 
in force December 31, 1927 (less reinsurance 
OAC cies ia Se ties eas POs Pe eee 26,328.56 
Gross deferred premiums on policies in force 
December 31, 1927 (less reinsurance prem- 


REAPS ee ea Sh Bern! ets Meee aes eid Bio « ths Au ia Ma wic's 24,911.87 

RECURS. GE lv s Sa oe eee ays a Cd os ata $ 51,240.43 
i 0 gE a ne ie ee ie 7,150.44 
Net amount of uncollected and deferred prem- 

MN eR aI, Sg ee Rh oe Fae cs ose os eas 

Se EM ee rela. Pa wp Ale bes e'e ws oe 


$ 510,730.96 


$ 2,335,039.04 


$ 2,335,039.04 


30,400.50 
36,176.00 


4,000.00 


44,089.99 


$ 2,449,705.53 
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DEDUCT ASSETS NOT ADMITTED 


ASents: debit’ balances, “"Sross ot ote ome eee $ 18,967.12 
Premium notes, policy loans and other policy 
assets in excess of net value, and of other 


policy liabilities on individual policies...... $23.44 
Depositein’. Tavled panes... tc ae eee Se eer eae 903.60 
Market value of bonds in excess of book value. 36,176.00 

56,870.16 
Total! admitted “ASSCtS ao5 eet es eee haere ee $ 2,392,835.37 
LIABILITIES, SURPLUS AND OTHER FUNDS 

Net present value of all the outstanding policies 

in force on the 31st day of December 1927, 

American Experience table at 3% per cent 

On ali DUSINESS!2. fle. sit eee ean ee $ 2,151,076.41 
Deduct net value of risks of this company re- 

insured in other solvent "companies... ->..... 57,632.00 

Net reserves Cpaidt for basis) 5.52 .4.. 5280 $ 2,093,444.41 
Extra reserve for total and permanent disability benefits (less 

$240.67 reinsurance) $10,787.20; and for additional accidental 

death benefits (less $1,916.78 reinsurance) $647.26 included 

IMAMITES POTTCUOS EAS Sh PRES wk os a ore w Gin tas eed ee Eee 11,434.46 
Present value of amounts incurred but not yet due for total 

and “permanent disability benefits. : 72. Sece eehieeio. d404- 9,548.56 
Claims for death losses and other policy claims resisted, ex- 

cluding disability and additional accidental death benefit 

claamsn en. cS. EoG CREA . ee EB at 9. SP Pee... cite -eeore 2,000.00 
Gross premiums paid in advance, including: surrender values so 

applied, less tdiscoun t;-: Tf; AMY >. cae ot wea, threes Se 3,751.68 
Unearned interest-and-rent. paid in’ advance = crys eerie eer 17,589.45 
Salaries, rents, office expenses, bills and accounts due or accrued 1,250.87 
Medical examiners’ fees, $210.00, and legal fees, $51.00, due or 

accrued” 0308. . 045. . dgeeea. Sere eacere oe Deeg oo. FRO. 261.00 
Estimated amount hereafter payable for Federal, State, and 

other taxes based upon the business of the year of this ° 

STACETH Sits * FeV A HOS es SRN OM AROS NN Me ch Na eee tah MN arches 16,083.52 
SUrViIVvorship’ LUM see ee Se Pee ene chee $ 2,2 (sao 
Premitm's Sin! (SUSPeN Sessa. ss wee fe eee ate eee eee oe 1,468.47 
Mortgage loans*paidin advances o/s 22 ode. tee 350.00 4,345.76 
AAUMPOvIer MTA Utes ocr Pec nha re oe este ae 18,125.66 

Totall: PSA MN od DS ae outa eee chee meee eee $°2,177,835.37 
CGapttal"paid: up SIA oes ee - eee te Se enna s 100,000.00 
Unassigned funds’ (surplus) iether ee 115,000.00 


Mota ye GML or Leese J milion teres $ 2,392,835.37 
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GAIN AND LOSS EXHIBIT 


Running Expenses 


GTross premiums (of he wears o-.5 sea oe $476,084.00 
Deduct. net premiums,on sSsame.......:...- 358,901.00 


Loading (averaging 24.6 per cent of the 

STroOsSs preniium's) > 2c Ak cies ee Se 117,183.00 
Insurance expenses of the year (averag- 

ing 35.37 per cent of the gross prem- 

TULTYNG)Y 5. iayccet Ged epee teen agtee acc ene ere ee 168,394.00 


HOSS tErom. lOAGING Alas Aes 1 auch ieee 
Interest earned during the year (5.83 pér 
cent of mean ledger assets less one- 
half jof interest Carmed)-. 2.2%. %..te. fs es $128,182.00 
Investment expenses paid during the year 
(averaging .0066 per cent of mean 
ledeer assets) ac. seuats biuepiicteke ieee 15,082.00 


Net interest (including rents) on invest- 

ment (averaging 5.13 per cent of mean 

ledger assets, less one-half of net in- 

Lerest Onainvestnrent). 45. cee a os doo 113,100.00 
Deduct net interest, $1,117.00 on disability, 

and $136.00 on accidental death bene- 


| ARS OE EP PT cae i Ae eV BE i hae 1,253.00 
ES AMICEP” sa cheiscehsash her atet tence nons wes Eavenene one ce $111,847.00 
Interest required to maintain reserve..... 76,038.00 


Mortality 

Expected mortality on net amount at risk. $153,706.00 
Total death losses incurred during the 
year, less $15,182.06 terminal reserves 
released by death; (equaling 37.4 per 
cent of expected mortality on net 

AIM ONIN tele P SIs e026 one dene cs tesaenene = ch sh chewere 50,012.00 


Cain TTOm sMortahit yay eee ced ere ae eee cee 
Reserves on policies surrendered during 

the year for cash value or on account 

of which extended or paid-up insur- 

ance was granted (incurred basis). ..$113,541.00 
Deduct amount paid in cash or applied on 

indebtedness, initial reserves on ex- 

tended insurance, and initial reserves 

on paid-up insurance under said poli- 

cies: (incurred: basis)...<.. 2. ee. aR 109,392.00 


Gain from policies surrendered for cash or 
on account of which extended or paid- 
up insurance was granted during the 


WOE. 2, - fnclicawte wise cibaruawnaot nails Utaiees ca ltcneaeis tan 4,149.00 
Loss from changes and restorations made 
Auvine-MThe Weaxrc. s Gh ke Lichen no ee oe 330.00 


Gain during the year from reserves re- 
leased on lapsed policies on which no 


Gain in 
Surplus 


$ 35,809.00 


83,694.00 


Loss in 
Surplus 


$ 51,211.00 
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Gain in Loss in 
Surplus Surplus 
od cash or other value, paid-up cr ex- 
tended insurance was allowed........ $ 4,426.00 
Total gain during the year from surren- 
dered, lapsed and changed policies.... $ 8,245.00 
Decrease in special funds and special re- 

Serves during ithe: year - ..-.-. 2°. sogeyq55- $ 24,034.00 
Loss (excluding investments)............ 18,208.00 
INVESTMENTS 

Total loss from real estate sales, $9,715.46; 
$32,990.13 decrease in book value.... 42,706.00 
Total loss on sale or maturity of bonds.. 28,744.00 


Miscellaneous 


Net gain on account of total and perma- 
nent disability benefits included in life 
policies, excluding loading; $28,301.00 
active lives and $6,870.00 disabled 
iB S Acidic Prog 2A = ante in ap eden te ee Sod. 11200 
Net gain on account of accidental death 
benefits included in life policies, ex- 
eeeerttien TOMES ee a eens cee 5,656.00 
pabates, nasecountved fOr... or. ce ee sk ee 774.00 


Total gains and losses in surplus dur- 


My the Fear t. 2? hee OP $168,575.00 $165,677.00 
Surplus 
Surplus December. 3st, 1926.5... 0. Se $112,102.00 
Surprise mecember of, 1927... ec Cees ot 115,000.00 
ager ee eee SUREPOS onc relate cee e cseters Oe cee 3 a p $ 2,898.00 
Totals  SavATS M&S: GZIZIZSLAZO «2 $168,575.00 $168,575.00 


INTERROGATORIES REGARDING NEW BUSINESS 


Expected death losses during the year on all policies written the 
first policy year per mortality tables used by the company 


ICME RSME ERCR ENE os WEES RRO TIN TVET ee $ 17,091.71 
Death losses incurred during the year on said policies (not 
ee Na AI ORE TEIN ico a wii Sead dup.vs! dude a desma Wid ss Wa eee acer 7,000.00 


First year gross premiums received during the year plus such 
premiums paid in advance December 31 of previous year, 
less such premiums paid in advance December 31 of current 


ae ee eee cer er ein bac ete aks fis oon ce eee cin ee eto 98,766.78 
Loading on first year premiums (averaging 62.7 per cent of 

SSS REET TG) g yg Se OS cla Baan tN oh A aan i an eae 61,965.37 
Expenses chargeable to first year insurance, viz.: 

Ceiniiiesions On renbiumel: te... ws... eae $ 69,309.24 


Compensation (not paid by commission) in- 
curred for services in obtaining new 
insurance, exclusive of salaries paid in 
good faith for agency supervision either 


at the home office or at branch offices... 9,448.61 
Medical examinations and inspections of pro- 

Peses -Tiska ngwann-ben oo). 20 D08.REEe.. see 9,171.69 

Advanges: tocapenher.ir. oF. 2.200 OUS,GL.. 6. ler 18,171.62 


Total ame « OC 001,506 «. 3. -00 JOL.a0b .. B.... $ 106,101.16 
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GENERAL INTERROGATORIES REGARDING GAIN AND LOSS 
EXHIBIT 

Does the company value on the full level premium reserve system, 
preliminary term, the modified preliminary term, or the select and ultimate 
basis? Answer: Modified preliminary term, Illinois standard. 

If the company uses more than one of the above methods, give the 
amounts of insurance and reserve under each method? Only one method. 

Has the company ever issued both non-participating and participating 
policies. Answer: No. 

Does the company at present issue both non-participating and partici- 
pating policies? Answer: Non-participating. 

Give the amounts of insurance in force under each of these plans, 
stating separately amounts of annual dividend business and deferred dividend 
business respectively. Answer: Non-participating—$15,106,071.56. 

Has the company any assessment or stipulated premium insurance in 
force? Answer: No. 


COLORADO BUSINESS DURING YEAR 1927 


No. Amount 

Policies in force December 31 of previous year........ 5,832 . $11,034,919.58 
Policies issued durine’ the syear. ) ) sie eae oie ech tana 15.670 TYAS poate 

"OPAL a 5 Sega: & Baccus acd ike Neco uatayle we oa Neca patsmane) atisuaie enema 7,399 $14,264,513.41 
Deduct ceased to be in force during the year........... 1,260 2,605,664.67 

Policies im storce Decentber i lemlsg eins meena eneneieneiomere 6,139 $11,658,848.74 
Losses and claims unpaid December 31 of previous year 2 4,000.00 
Losses and claims incurred during current year...... 29 56,440.00 

ARORALS “atop oe eDegepupe wtaratc tale te totale tata halteeltats fate, charter ome Monten SL 60,440.00 
Losses and claims settled during theryeam..--.......- 30 59,440.00 

Losses and claims unpaid December 31, 1927. ...... Ht ae 1,000.00 
Premiums collected or secured in caSh and notes or 

credits without any deduction for losses, dividends, 

commissions or other ex peMmses so | fcc. ke le cle sree $ 413,434.03 

REAL ESTATE OWNED, CLASSIFIED BY STATES 

COlLOPAGO: His hte} Aue eusnole, Cane eae cas ee AU Mic Dena Mee bel cualt ria hic et rc teoikoMeh money amee Rye biel aU eaetal 
Wyoming. rene S, She, 32 AA ee eek Cal eee, neat meee eet 64,250.00 
DEY Gy ae No) 2 Ig er eee CRE GunEE EEA Be Reale RMN NS are acral SB 9 cad hc pic t.0rr Papa WAS at 

Total .\... seein etc RR SOIR CASEI A RR $ 180,567.42 


MORTGAGES OWNED CLASSIFIED BY STATES 
Amount of Principal 


Unpaid 
Farm Other 

Properties Properties 

(Ge Way f= 170 (Co a eh ee a een Na me eC cry $ 353,187.89 $ S14 709-700 

INCI: AVC RTC OM si ity: dan cia, ations WER OAD Arc in Rede ean ae nate ea ees V6; O0000 3 cee sancti as eaten 

A YAVAG CO's 9B Wg Sele eR mPa nie) A age Spe AA aT Na Ae eee har a Ae SON LD SHS HOE oul ng aan 5 cmaatetoaea saat 

OCA]. slath ees teue. Se scawscuins, setae Saeed cas erage Mecha ASTI oe MS TS TNE OG) 

Daf ab at 29: 012 a ee a Sehnert NT Ee: es eee SoA Bo $e Sb. On or eo 

SUMMARY OF BONDS 

Book Par Market 

Value Value Value 

GOVERN MICE Sr Par RL Sa Ae $ 18,000.00 $ 18,000.00 $ 18,505.00 
State, Province, County and 

Municipal aes ihe. Ye Gra 376,900.00 376,900.00 412,571.00 

Miscellanéots! ROTI A Asn ane 10,200.00 10,200.00 10,200.00 


Tots sh. PA ea CMA 2 $ 405,100.00 $ 405,100.00 $ 441,276.00 
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BANKERS NATIONAL LIFE INSURANCE COMPANY 
DENVER, COLORADO 


Incorporated August 28, 1922. : Commenced business January 31, 19238. 
Home Office, 908 Security Building, Denver, Colo. 


President, R. R. LOUNSBURY. Secretary, W. B. CHAMBERS. 
Capital paid up, $100,000.00. 


INCOME 
First year’s premiums: 


On original policies, without deduction for 
Commissions or other expenses, less 


$2,650.37 for first year’s reinsurance... $ 158,690.20 
For total and permanent disability benefits, 
less $66.04 for first year’s insurance.. 3,024.51 


For additional accidental death benefits in- 
cluded in life policies, less $681.66 for 


Lies + Vicar Si MGECINSUTANCE: «2 6a way cee 585.33 
Surrender values applied to pay first year’s 
[STEEDS GILLIS AS liy ek De Re Me meE NE a At op aeee aaaePaere 33.00 
LAPS A WP oA Of als AN UBL GCI fo gr ate yee ee OR NF NR ea $ 162,333.04 


Renewal premiums: 


On original policies without deduction for 

commissions or other expénses, less 

$10,354.96 for reinsurance on renewals..$ 155,120.80 
For total and permanent disability benefits, 

less $151.52 for reinsurance on re- 

PACE AR UISS * BARA SS SNR Fal ted eo a ater chia aa 2,008.13 
For additional accidental death benefits in- 

cluded in life policies, less $389.38 for 


reinsuramecenonmrcnewals..: oo 0... e eee eo. 196.85 

Dividends applied to pay renewal premiums 4,339.99 

Surrender values applied to pay renewal 
PU CUPLIMTUS tucks cans cua crits kaee ba cee ee 191-15 

eRe a eDTOMIbUIOs “Joi de aii Aas Padehr eo) S wWors56:92 
Total premium, income #.355.08...... 0.88 8..4 S$ 24,169.96 


Gross interest: 


OUI ORL Sore MAING dee tte ies A Ao ee as $ 11,904.03 
OM COUIATETARGIOARS: 5 m5 os cha hota ehete! F cietabeielicte 228.29 
On bonds and dividends on stock........... 2,482.10 
On premium notes, policy loans or liens.... 8,544.84 
On deposits in trust companies and banks.. 87.26 
DTOtak 1nterests-and rents... ees oe sea $ 23,246.52 


From other sources: 


Sale of furniture and fixtures.....0........ $ 1,643.84 
Increase in premiums paid in advance..... 1,010.97 
Agents’ balances collected previously sold 

to Bankers National Holding Company 2,099.12 
Profit and loss error in adjustment on bonds 

VE MIG LRM PRAMA ME MENS et oy 2 dec oe ox iui ok dy rideAh ann hoo hae go Syren 6.08 4,760.01 
Borrowed THGuiey (OSTOSS )iiii van tiled RIGTS 15,000.00 
Gross profit on sale or maturity of ledger 

BASECES,, WEAORUIMIOD.. -noacawee nn vaownaes $ 13.08 


BOOGKa ASR EEIA VS. cern be rere ane coda 4,892.70 4,905.78 


. Loans secured 
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Gross increase, by adjustment, in book value 
or ledger assets). vizis) bonds. 
Total income 


p As fe\ Ba oy el oy ea es bp a Way. bi de Se es et © 


DISBURSEMENTS 


Amount paid for losses (death claims)........ a 
For annuities, involving life contingencies..... 
Premium notes and liens voided by lapse...... 
Surrender svalues, paiditin’ Casiis.o. ne cee ee ae 
Surrender values applied to pay new premiums 
$33.00; renewal premiums, $191.15.......... 
Dividends paid to policyholders in cash........ 
Dividends applied to pay renewal premiums.... 
(Total paid policyholders, $71,988.18) 
Commissions to agents (less commission on re- 
insurance); first year’s premiums, $104,- 
578.11; renewal premiums, $11,793:86....... 
Compensation of managers and agents not paid 
by commission for services in obtaining new 
insurance 
Agency supervision and traveling expenses of 
supervisors (except compensation for home 
OffICe’ SUPERVISION) its ee al pee ae ee 
Medical examiners’ fees, $7,740.00; inspection of 
risks, $609.82 
Salaries and all other compensation of officers, 
directors, trustees and home office employees 
Rent 


© 0,0 “ei e)e 0 ¢ Be a* 9, ya © syiene ©. Oh py es Ropseke senesie es 


OS S89) 0 Be: “oa \u .8) pw Ve \0; (06, 0.0 Joe) SL bylouiel ei fepettc Je tp ie\ ey co) a, 1s) a ©) ellaws 


Advertising, 4374.03; printing and stationery, 
$5,002.41; postage, telegraph, telephone and 
EXNESSE Sail AQ NG ee le a erent eae ee Ae 

NEG a EE GRD CIUS EC: corcies wae Cer go Oke Reece eee or el te 

State taxes “on premiimms sa 3 Fe eS ee ee 


Insurance department licenses and fees........ 
HOSA CAR CS: tan.) oie Golacd seme bokawonet ls otk hehe te hy 
Other disbursements: 
COnVEntion: -CXDPOCNSE ise om case etek en ee 
DOMATIOMS) 1 desk lary Sesasin ais Searels, ame eee Se 
Miscellaneows! TGxpenSe.2 6 ot eosin ese oe 
OMICS LEX PCBS CaM Ges .5-o ic. bdeeoc de-e0G len ae She ORE 
Borrowed money repaid (eross).. 4.60.46: +: 
Interest ion Worcowed mone ya. oa ee 
Gross decrease, by adjustment, in book value 
of ledger assets, vize:sDOnGSeet. oe 


Total disbursements 


LEDGER ASSETS 


Mortgage loans contimeal estatetaqdima). nriiieit ; $ 

by pledge on bonds, stocks or 
Other) collatenad fis 25 5..%s Ses areBcabe Sh Reese ees Se wee 

Loans made to policyholders on this company’s 


policies assigned as collateral............. 
Premium notes on policies in force.!.....0:.50% 
Book wale: of omnes 3)... snc ete a ckeke ee ace eee kere 


Gashein company’ ap attlee . 5 1.0.08 sci ook 


COLORADO INSURANCE COMPANIES—LIFE 


26,994.87 

1,452.75 
14,929.40 
10,998.42 


224.15 


13,048.60. 


4,339.99 


116,371,97 


1,291.63 


1,786.01 
8,349.82 


17,412.50 
1,611.25 


6,782.37 
460.25 
3,596.27 
1,353.60 
14.57 


1,063.71 
600.12 
766.69 
309.37 

9,000.00 
239.00 


35.70 


256,699.75 


193,308.15 
10,793.20 
139,461.45 
2,119.98 


$ 
$ 


$ 


$ 
$ 


54.76 


372,157.03 
481,376.49 


853,533.52 


243,024.01 


610,509.51 
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Deposits in trust companies and bank: 


Not ont interest. 2. . <b. «teeta haw a: 


On interest 


Agents’ balances (debit, $6,906.1 


ou,071.64), net, (S8A4 55.0. 2 ae 


Due from other companies... 2.8. ....%. 


Eotal Ved ler’ ASSCES Sh sels oss oe ee 


Sieiet = Uf a) =, ai ie) a al wie Be, eying, ew 


5,886.90 
336.59 


Js credit, 


834.55 


93.94 


@ tree @ ete eis 


‘Nae eee 9a a 


NON-LEDGER ASSETS 


Interest due and accrued: 
mortgages 
bonds 


a pba vetdis ere a's mae. as) tal 


collateral loans... = oe nears 
premium notes, policy loans or liens.... 
certificates of deposit......... 


3,144.56 
1,398.05 
7.49 
1,030.36 
2.38 


+e ote ale) ee © 


Cece a ee Se ee ie Bey 


Total interest and rents due and accrued... 


New 

Business 
Gross premiums due and un- 
reported on policies in 
force December 31, 1927 
(less reinsurance prem- 

USES MED Slon ay ec se tein oss «RE. e oe $ 852.05 
Gross deferréd premiums on 
policies in force Decem- 
ber 31, 1927 (less rein- 

surance premiums)..... 8,699.37 

PRRPLDitamtoirtats 6d shdeiic ules eek $ 9,551.42 

Weduck Joadinie §. .2 0/22. 6,275.98 


Net amount of uncollected 
and deferred premiums.$ 3,275.44 


All other assets: 


Assigned reserve on $50,000 of life 
On Hes. LoOUNRSDUTY si 22s ots. 


Gross assets 


DEDUCT ASSETS 


APONtS (MODE ADALANIGCR: fais do ate ek ele bc 2 


Renewals 


$ 5,719.15 


28,382.58 


$34,101.73 


3,389.56 


$30,712.17 


insurance 


NOT ADMITTED 


Me ie a Oe $ 6,906.19 


Premium notes, policy loans and other policy 


assets in excess of net value, and 


policy liabilities on individual policies.....: 


Total admitted -assets......2. 0... 


of other 
11,077.28 


$ 


$ 


$ 


$ 
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610,509.51 


5,582.84 


33,987.61 


1,920.00 


651,999.96 


17,983.47 


634,016.49 
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LIABILITIES 


Net present value of all the outstanding policies 
in force on December 31, 1927:- 


As computed by the American Experience 


Table at 38% per cent on full level 
PEST wie eye ie: sane Batra ge eacde Gh we Scowsiel el ceeiche $ 426,023.00 
As computed by the American Experience 
Table at 3% per cent on Illinois Stan- 
VA i cots Lan aste ele dal Oona eg tea teas tate eae ie putes 28,174.00 
Net present value of annuities (including 
those in reduction of premiums) McClin- 
tock Experience Table 3% per cent..... 10,966.61 
Mo talh | Sse. as eres Se Pe to ceronemee Si 46D aligsson ~ 
Deduct net value of risks of this company re- 
insured in other solvent companies....... 8,059.00 
Net reserves (paid-for basis iva. 25. Aneel. 3 
Extra reserve for total and permanent disability benefits (less 
alll reinsurance) mainehwadedrin diferpoliciesnaw: + a..+ ese ss 
Gross premiums paid in advance, including surrender values so 
applied -lessx discount, Gi amy: ct & eee ee eh eet een 
Commissions due to agents on premium notes when paid....... 


Estimated amount hereafter payable for Federal, State and other 
taxes based upon the business of the year of this statement 
Borrowed money 


© 6, eo)» oiw 2 le erp a 2 @ © @ sp) pl (0/0) wile) \e) 9S) s (ae le is so) e's) ie) a memella sean ke 


Dividends on other profits due policyholders, including those 
contingent on payment of outstanding and deferred prem- 
iums 


ee! alle i's sie ‘ore © .¢) 0 @,'8 8! =e (e./e) o)Le) ste a) elplielia) eke © fom.) -a) (Otel ss) ae) B) Bhp tele) (ele fenia ee 


All other liabilities: 


Premiums due Bankers National Life, Florida, $338.35; New 


Jersey, $691.00; agents’ balances collected not yet paid to 
Bankers, National: Elol aime Con 9270.0 ner eer uae retest een a 
Cap ital: pada apres Rae ates: Gackt ease aac b dasutsutatenaeten ca) eae renee ee eee ies 


Unassigned funds (surplus) 


o 8 8s © ef eles @ » © eo 0 a) 6 6 © Wrar ey we PMaMone tutte (mi st bt © 


o, © alte) 0 6m 0 ‘die ew 2 © 2 0 ee a be ee ee me wl May le se @) ©. =) eeu sie ere e mire eke sel ee 


457,104.61 


4,500.00 
15,000.00 


137.16 


3,128.47 


486,669.64 


100,000.00 
47,346.85 


os 


634,016.49 
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GAIN AND LOSS EXHIBIT 


Running Expenses 


Grossapremilums (Of the year... 4c. one $323,159.00 
Deduct net premiumis om Samewees oe ok cee 209,464.00 


Loading (averaging 35 per cent of the 


SroOssS “Premmlumsir, © ee oct coe ee tee 113,695.00 
Insurance expenses (averaging 49.4 per 
cent of the ross!) premiiumis) 4. . 23: 159,841.00 


Loss fromMloadinge Ttae.2 tee: Ss seen Gee 
Interest earned during the year (4.8 per 
cent of mean ledger assets less one- 
half of sinterest Vearned))icsj cies ait $ 25,596.00 
Investment expenses paid during the year 
(averaging .0034 per cent of mean 


LEGS Er aASSCUS) Gk ay eed ea cee eee 1,840.00 
Net interest (including rents) on invest- 

ments (averaging 4.4 per cent of mean 

ledger assets, less one-half of net in- 

teres! on nVWestmentS) 9 «0 4 yell 23,756.00 
Interest required to maintain reserve..... 14,690.00 


Gane LrOmeAmMbeLests vas Mewes co raaene 


Mortality 


Expected mortality on net amount at risk.$ 70,340.00 
Total death losses incurred during the 

year, less $652.00 terminal reserves re- 

leased by death (equaling 37.4 per 

cent of expected mortality on net 

AMOUNt LaAtrnisk Ri este ee ORR eee 26,343.00 


Gain <fromivmortalitis p36 oe ine sete eke 
Loss from mortality under annuities (ex- 
Glbrolhares chicevontlay Ehaiaenyorecsy) 5 45556 n06 


$ 


Surrenders, Lapses and Changes 


Reserves on policies surrendered during 

the year for cash value or on account 

of which extended or paid-up insur- 

ance was granted (incurred basis)....$ 29,990.00 
Deduct amount paid in cash or applied on 

indebtedness, initial reserves on ex- 

tended insurance, and initial reserves 

on paid-up insurance under said poli- 

CleS VUNGUrred shyasis) eos ise cealene cee tenine $ 26,152.00 


Gain from policies surrendered for cash or 

on account of which extended or paid- 

up insurance was granted during the 

MLE a es) ky ete aiMecce fer bs ene Dev pie: Somes eA 3,838.00 
Gain during the year from reserves re- 

leased on lapsed policies on which no 

cash or other value, paid-up or ex- 

tended insurance was allowed....... 229.00 


Total gain during the year from surren- 
dered, lapsed and changed policies... 


$ 


Gain in 
Surplus 


9,066.00 


43,997.00 


4,067.00 


Loss in 
Surplus 


$ 46,146.00 


709.00 
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Dividends 
Decrease in surplus on dividend account.. $ 16,030.00 
INVESTMENTS 
: Stocks and Bonds 
Total gain on sales.or maturity........... $ 4.906.00 
Gain from assets not admitted............ 2,504.00 
Miscellaneous 


Net gain on account of total and perma- 
nent disability benefits included in life 


policies, excluding loading.......... Selo D200 
Surplus 
Surpits -pecember 31> 1926. 22.2. .c he. s $ 42,497.00 
Surplus: December 51 UOT ¢ oases mene wae 47,347.00 
TAC RCA ais SOT ETS ahs, oce apayem ove mete oo Seno 6 4,850.00" 
IR ce Fe te, cre RMR oe ow ose a a 0 oun 3c oes $ 67,735.00 $ 67,735.00 


INTERROGATORIES REGARDING NEW BUSINESS 
Expected death losses during the year on 
all policies within the first policy year 
per mortality tables used by the com- 


pany in computing its premiums..... $ 63,842.55 
Death losses incurred during the year on 
said policies (not deducting reserves) 10,777.50 


First year gross premiums received during 
the year plus such premiums paid in 
advance December 31 of previous year, 
less such premiums paid in advance 


December 31 of eurrent year.,,..0....+:; $158,579.49 
Loading on first year premiums (averag- 

ing 57 per cent of the gross premiums) 91,032.29 
Expenses chargeable to first year insur- 

ance, viZ.: 

Commissions on premiums........... $104,578.11 


Compensation (not paid by commis- 
sion) incurred for services in ob- 
taining new insurance, exclusive 
of salaries paid in good faith for 
agency supervision either at the 


home office or at branch offices.. 1,291.63 
Medical examinations and inspections of 
proposéd “risks. VS! . EAE: bP Sree. 8,349.82 
(POUAL s+. ccna ss sa + + eG Radeen Rbk ass $114,219.56 


GENERAL INTERROGATORIES REGARDING GAIN AND LOSS EXHIBIT 


Does the company value on the full level premium reserve system, the 
preliminary term, the modified preliminary term, or the select and ultimate 
basis? Answer: Full level and Illinois Standard. 

If the company uses more than one of the above methods, give the 
amounts of insurance and reserve under each method. Full level, $7,107,204.00: 
Reserve, $426,023.00: Illinois Standard, $3,186,113.00: Reserve, $28,174.00. 

Has the company ever issued both non-participating and participating 
policies? Answer: Yes. 

Does the company at present issue both non-participating and partici- 
pating policies? Answer: Both. 

Give the amounts of insurance in force under each of these plans, stat- 
ing separately amounts of annual dividend business respectively. Anuual 
dividend, $5,457,000.00; non-participating, $4,836,317.00. 

Has the company any assessment or stipulated premium insurance in 
force? Answer: No. 
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COLORADO BUSINESS DURING YEAR 1927 


No. Amount 

Policies int forces December yao Grete. ee ee 1,265 $ 3,108,600.00 
Policies issued during the year. <a. ae hoe eee 2,103 1,935,607.00 

OCAL 7 352 Ee rete ee SUES Sake vee cane Sat eee eee ee 3,068 ~$ 5,044;207.00 
Deduct ceased to be in force during the year........... Say 395,152.00 

Policiesrine force’ December Si, leat. . 4 tee ee 2,771 $ 4,649,055.00 
Losses and claims incurred during the year........... 4 6,350.00 
Losses and claims settled during the year............. 4 6,350.00 
Premiums collected or secured in cash and notes or 

credits without any deduction for losses, dividends, 

commissions; or Obhersexpensese-..28.... 54025 Aees 124,471.50 


MORTGAGES OWNED CLASSIFIED BY STATES 
Amount of Principal 


Unpaid 

Farm Other 

Properties Properties 
Colorado rncust 2.62 BOT UPS oA ac Bete $ 38,965.00 § 76,150.00 - 
Floridians ( 6 sGaeeneks ie ot ds De Gate ts aille meri ere te 10,500.00 
Nebraskar angete cake Jeiaes elt cee eee, cee 104,334.75 14,000.00 
Sout Dakoitiat yous tary Seiko ves ovis, olatobe sicdtiouete Grae ee ee 2,400.00 5,000.00 
DOXA oh) ewes eek. Ae) eS AO PORE ECR apapele 6 sao ate 5,750.00 
EOLA Te AL ae Ae oly el anoicle spree LEeR eo oo ween $y LAS 2 OO Rie aes ull OO 
Vane ot 225 gle sat2 W162 a Ee er eae en SERA MIRC p NO HE Ay te 256,699.75 

SUMMARY OF BONDS 

Book Par Actual 

Value Value Cost 

Goverment’... C2040. 6 PRR. $ 500.00 $ 500.00 500.00 

State, Province, County and 

WEUMACTP aN OPERATES. Sx opis 5 Si Vere 32,000.00 32,594.39 

Ea Lie rue ties oc. swe sac oieeees 24,887.00 25,000.00 24,878.09 
INEISECTIAMWE OUTS WII. 5 0 Kise tals oes eis 81,480.66 82,000.00 81,470.00 
TOtalck eee Tey. HOT eee $ 4139, A614 3 Tao FOOL00 Ss ls dna deeo 
Market value of bonds....’. $ 139,546.39 


THE CAPITOL LIFE INSURANCE COMPANY 
DENVER, COLORADO 


Incorporated July 1, 1905. Commenced business August 1, 1905. 
Home Office, Sixteenth Avenue and Sherman Street, Denver, Colo. 


President, CLARENCE J. DALY. 
Capital paid up, $250,000.00. 


INCOME 
First year’s premiums: 
On original policies, without deduction for 
commissions or other expenses, less 


$6,207.73 for first year’s reinsurance..$ 255/222.64 
For total and permanent disability benefits, 

less $52.96 for first year’s reinsurance 8,102.29 
For additional accidental death benefits in- 

cluded in life policies, less $554.79 for 

first year’s reinBlirance:4. 32. SUV AdIAt 6,730.52 


First year’s premiums on original policies... $ 


270,055.45 


Secretary, GEORGE H. BEAUDRY. 
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Dividends applied to purchase paid-up ad- 

GQUELOMS Samal e ANU CLES es creeahtmet pe uensiderrslicy os sere $ 4,655.49 
Consideration for original annuities involv- 

Ite eMiher COMLINSENCIECS +o LAS Wes atc eckle es hs 4,115.43 


TSI: ROS SLAP UTAY SH TUER GL snc. a cor celenerte reine te sicaveveye.e Se ects O2Or 


Renewal premiums: 


On original policies without deduction for 
commissions or other. expenses, less 
$52,402.26. for reinsurance... . 2) Rei Sti.. ahi. $ 1,598,157.67 


For total and permanent disability benefits, 
less $884.07 for reinsurance on renewals 20,245.45 


For additional accidental death benefits in- 
cluded in life policies, less $1,393.13 for 
reinsurance ‘On renewals: ist scn.e.. 2. co. T2, (50.20 


Dividends applied to pay renewal premiums... 7,481.90 


Dividends applied to shorten the endowment 
OR ApDreMmilmpayinNe Periods... . .aneees«4 swe + 30.59 


Renewal spremMrlNMISin 64 4 foe a ore ce eee $ 1,638,670.84 


Total spremim ANCOME acacia)... os wie.e soe $ 1,917,497.21 


Consideration for supplementary contracts not 
involving life contingencieS:. Ji. .2 0). ab. $ 48,148.37 


Dividends left with the company to accumulate 
PRINS ETOCS Ca. tra ueke loreic tao vie. ciara e seared es Soe ete 119,197.84 


Gross interest: 
ie THOLGEALC. LOANS. occ ¢ unt t Beth oe ee ne a POT ba OF 


On bonds and dividends on _ stocks, less 
$3,790.21 accrued interest on bonds 
ACOMUIT OC. OTLEY UO ih ere eis oltre 0 cher ot © 34,557.43 


On premium notes, policy loans or liens... 124,457.09 
On deposits in trust companies and banks.. 1,536.00 
Miscellaneous interest... ...ac 053.002.0260 aan 2,849.96 


Gross rent from company’s property, including 
$24,000.00 for company’s occupancy of its 
Owen Delding sess: 6 BEOR. AOE) MOF Sains, 53,849.35 


Total, interest and rents/0. -22AA 12. 2gihul $ 542,162.60 


TEC SID MUS DETING, ..cisks casvenepeadetdtoacms ee ee eee 110.78 
BOLTOWEO MONE. GCOMASS).« -cwcrsahkaninccawaan- 365,000.00 


Gross profit on sale or maturity of ledger 
assets, viz.: 


EL UCEIHENUOS = wien Was tintr isi satan acai tht Care 100.00 
BOnadsnvee 2.0 et: foe hek Saadesict Stas 989.18 1,089.18 


Gross increase, by adjustment, in book value 
of ledger assets, viz.: 
Bonds’ ssa. rt Mee Cone eae eee ee ere 965.00 965.00 


See OO IE DEUCE EET Y. 2 bain e PEREANG $ 2,994,170.98 


Ledger assets December 31, 1926...2770........:! 8,366,844.37 


—_——— 


RR ae BW Mais i a ss oe oh wn wk widens ne de $11,361,015.35 
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DISBURSEMENTS 


For death claims (less $81,522.00 reinsurance) 
$667,790.50, nadgitions we$ie454-8i ss 5. es oe oe 
For matured -endowments.2ci'>.ce kee 0. oe eee 


For total and permanent disability: 


Premiums waived during the year, $3,437.- 
56; payments made to policyholders during 
the” year, -$30;912°81. 2s Saat sl Sapna se 


For additional accidental death benefits........ } 


Net amount paid for losses and matured en- 
AOWHEI Ly ee tie c eae. bina es + pare ete 
For annuities involving life contingencies...... 
Premium notes and liens voided by lapse...... 
Surrender values paid in cash, or applied in 
LiguMidation Vor -10ans Or NOtCs. cect coe te 
Dividends paid to policyholders in cash, or ap- 
plied in liquidation of loans or notes....... 
Dividends applied to pay renewal premiums.... 
Dividends applied to shorten the endowment or 
premium -payins”~ PeriOd sox. sc aces oo wets see 
Dividends applied to purchase paid-up additions 
and! ANNWITICS © -2 c.<.io-0 » Sayees reese ee 
Dividends left with the company to accumulate 
Gta WNGOTES is <5 .oici~sioySic, no vate ead eens chee anaes 
(Total paid policyholders, $1,286,443.32) 
Paid for claims on supplementary contracts not 
involving. lifecontin@encies...7 ws. «2. te ae 
Dividends and interest thereon held on deposit 
surrendered during the year... 4&..... oa): 
Expense of investigation and settlement of pol- 
icy claims, including $413.64 for legal ex- 
penses 
Paid=<stockholders.1or’ Gividends:. 7 =a. cist tele oe 
Commissions to agents (less commission on re- 
insurance): First year’s premiums, $83,773.- 
(5 aM OI ties 17 “S QOD TT CA se ee elon oon Pemecione 
Agency supervision and traveling expenses of 
supervisors (except compensation for home 


ye See Die ie 46.46 1.40 70 Oa 40 4s ie ieige le. fo a <9 '9| oh ame mee) a a oem 


office. SHPCEVISION) A ALLS . ac 22 td. Rhee 
Branch office expenses, including salaries of 
manacens) and (Clerks </.c.cieuaus, ss tee arene ela eae ate 
Medical examiners’ fees, $20,917.00; inspection 
Cie TISICS, D4 Bl ESO sc Ghai ek hahan Neon ota oud grok aiag eee 


Salaries and all other compensation of officers, 
directors, trustees and home office employees 
UCTUE (eis icean ns Bob stihuceailet alias shsvohemste tel ata pie ate aa aie beaten Ea oe 
Advertising, $5,701.03; printing and stationery, 
$14,847.16; postage, telegraph, telephone and 
express, $6,012°95--exrchanee, $9.09). o. cisis 5. 23 


Furniture, fixtures and sates ees. eye wee tne 
Repairs and expenses (other than taxes) on real 

SSLALO, -.55 see tien dance © Eee Ola ie aol Ober as 
TAXES OM. LOA) SCS LALO s/s alte Me vekohas otal eewaetcaake te eaten me 
State. taxes, on «promiums.ciy ok jou Nee eee 
Insurance department, licenses and fees....... 
Mederal-Lamess . isa o. las eas Bh Lee 


Pérscnaltproperty taxes, Se im at eee 


669,225.37 
76,175.38 


34,350.37 
10,500.00 


301,149.91 


42,865.31 
7,481.90 


30.59 
4,655.49 


119,197.84 


27,700.00 


84,711.47 


668.69 
35,000.00 


269,299.01 


25,877.64 
36,100.45 
25,796.85 


120,420.87 
24,000.00 


26,570.26 
4,410.84 


21,538.55 
14,354.63 
19,443.10 
3,171.51 
21,022.80 
4,389.21 
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Other disbursements: 
Traveling expenses, $2,065.68; bureau earn- 
ings, $3,252.83; investment expense, 
$8,207.39; miscellaneous expense, 


ST OAs co cas so eee SL oa ee. DITA, % $ 21,010.46 
Borrowed money repaid (groSS)................ 300,000.00 
Interest on borrowed money...............2.--. 2,149.78 
Agents’ balances’. charged oOff.......0500 0%. 0.220. 1,686.47 
Gross loss on sale or maturity of ledger assets, 

WZ: 
WETTING Sk Sipe er oe eh gl oe Sn a 230.06 


Gross decrease, by adjustment, in book value 
of ledger assets, viz.: 
Bonds (covering amortization of premium) 992.71 


Patil. GISbursementis<.3 5 es Uae. SSSI. 


IMCs erst areca led ans =) oo b's, 5. ca ace: haga, stereo occ, 0,% 


Boie valies Ofs Teal CStATO ss. cles cise ae ee le wee $$ 625,226.56 
Morteace loans on Teal estate soos. es ce 8 ee 5,170.835.27 
Loans made to policyholders on this company’s 

policies assigned as collateral............ 1,979,094.01 
Premium notes on policies in force... 0.2... 134,962.80 
Book - Value of bOnGS.......0....2-D4- etRaS6G caicht. 999,298.88 
Canis, ani COMPANY S OMICS... oho... ie oe FLEE OD- 350.00 
Deposits in trust companies and banks: 

PROTECT OS Es Boy cfeia sc aia Syste «bie te cae sxepeina BW tk A 

MOURNS TEMEESE COS si tees Me eon essere 3 iwi own ao Xe ee 39,104.20 


Bills receivable, $8,889.52; agents’ balances 
(debit, $27,057.26; credit; © $2,081.20)’ net, 


RS EE Ee Pn bey 2 eartbatentiity -o* eee 33,865.58 


ee TOE Can ASB PES oO aia te aciteis eles essa 5 shen c 


NON-LEDGER ASSETS 
Interest due, $25,979.92, and accrued, $76,553.09 


EL BIOL ESAL CS 5 elias dow wrdlersteteteRbhOee2 «908 . $- 102,533.01 
Interest accrued on bonds not in default....... 7,888.15 
Interest due, $17,788.22, and accrued, $2,699.26 

on premium notes, policy loans or liens.... 20,487.48 


PeUth AUC: fs wvae . odicwc 22.2 ON FOIA, 20b.. 04110 1,619.09 


Total interest and rents due and accrued... 
Renewals 
Gross premiums due and unreported on policies 
in force December 31, 1927 (less reinsur- 
ance premiums) ...... aPessouesay. dus, 091 $ 127,144.98 
Gross deferred premiums on policies in force 
December 31, 1927 (less reinsurance prem- 


SO SS Seger ee) Ss ee ne 29,690.27 
LE NIE SSH nn. sina tn Maes ac «: tw Wok a isl A SS Ss AG, Ba0sAD 
PCR AERC a hee inne bre Fis foie crevenee: 10,740.86 
Net amount of uncollected and deferred 
Sg Sry aS ca ae ee ae 
ee errmerin se to 5. Amber cent 5, . ha oo ew He x % 
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$ 2,376,958.68 


$ 8,984,056.67 


$ 8,984,056.67 


$ 132,527.73 


$ 146,054.39 
SES 


$ 9,262,678.79 
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DEDUCT ASSETS NOT ADMITTED 


Agents’ debit balances... .. ssitaqes .tpagtias- $ 27,057.26 
Bills' recéivable le OU eee CELE So eer 8,889.52 
Premium notes, policy loans and other policy 

assets in excess of net value, and of other 


policy liabilities on individual policies...... 1,799.50 
Book value of bonds over market value........ 7,500.00 45,246.28 
Total admitted vassetsie: Haske rac eee eee $ 9,217;452.91 
LIABILITIES, SURPLUS AND OTHER FUNDS 
Net present value of all the outstanding policies 
in force on the 31st of December, 1927; 
American Experience Table at 3% per cent; 
on \resular -- DUSINCSS sc. \ ec saute seme ete sia nai $ 7,655,798.00 
Group: JNSULANCE. “S.torasic eee oe IO Oe 69,619.00 
Name TOT .Olvaidend. aAdGditlON Sin ees bicker Perea eros 22,757.00 $ 7,748,174.00 
Net present value of annuities (including those 
in reduction of premiums): American Ex- 
Derience: Sb DEr COMb. ciate waetete ease retere eee eae 235.00 
McClintoch Experience 3% per cent........ 16,449.00 16,684.00 
Rata aie Chee eae Piekee wate whined eae " § 7,764,858.00 
Deduct net value of risks of this company re- 
insured in other solvent companies......... 118,900.00 
INGE reserves Cpaig, LOT DaASIS) solace $ 7,645,958.00 
Extra reserve for total and permanent dis- 
ability benefits, $67,210.00, and for addi- e 
tional accidental death benefits (less $974.00 
reinsurance) $9,743.00 included in life poli- 
CIOS. gare Ok Fe ete eee ete soe acne eT ek ee ee 76,953.00 
Present value of amounts incurred, but not yet 
due for total and permanent disability bene- 
Titra 4 Ses ee SBE 2 5 hn Bee ee 40,139.00 


Present value of amounts not yet due on sup- 
plementary contracts not involving life con- 
tingencies, computed by the company...... 

Claims for death losses in process of adjust- 
ment, or adjusted and not due (less 


$25;000:00" réifisurance). .......e09ii<7o-;2anbi.< $ 33,000.00 
Claims for death losses reported for which no 
proots shaver beenucraceived .....2./4 00.8.6 on 29,694.00 


Claims for death losses and other policy claims 
resisted, excluding disability and additional 
accidental death benefit claims (less $53,- 


150.00. .reinsurance)..- > «semi. ceed )S SEE 24,850.00 
Reserve for net losses incurred, but unreported; 

death, $6,000.00; disability, $3,000.00....... 9,000.00 

TOT AT OM CYR GRATINGS ons ois ds act gta ake ewe eusie ie ge $ 


Dividends left with the company to accumulate at interest, and 

accrued interéstethereons swt, ree ee os 2 ee ee ee 
Gross premiums paid in advance, including surrender values so 

Z2pplied, JSSSACISCOUNUS, LL AMY s..¢:5'cccsare ure, Gat onsen ae ea ho 
Unearned interest and rent paid’ in dadvance sere ht: 
Commissions due to agents on premium notes when*paid...... 
Salaries, rents, office expenses, bills and accounts due or accrued 
MediCal examiners’ /TOOS:6:s stud ehete tte oie aatacs tele ete eens See eacn aac te 


71,915.69 


96,544.00 


4,539.10 
57,638.15 
6,748.14 
8,864.44 
cy WALA 
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Estimated amount hereafter payable for Federal, State and other 
taxes based upon the business of the year of this statement $ 42,907.97 


BGrrowea: MmGney,25007000 007 interest, 2515.97 3.6 eek. AS 


Dividends or other profits due policyholders, including those 
contingent on payment of outstanding and deferred prem- 
CUD 7S Ge bee Bla SP Sse oe ee eo ae a, Pay Peers ee ee mas 


Dividends declared on or apportioned to annual dividend policies, 
payable to policyholders to and including December 31, 1928, 
whether contingent upon the payment of renewal premiums, 
ar TREE OF EIR ic tac n= tel a os wigs ooh ws. sone Sent cob et, 0 Sp oe 

Dividends declared on or apportioned to deferred dividend poli- 
cies payable to policyholders to and including December 31, 
Dara ACR eee ier heres Se al, 27S WBE Staal he aes Shas axop MM Gueh chad t. caus 0 2 

Amounts set apart, apportioned, provisionally ascertained, cal- 
culated, declared or held awaiting apportionment upon de- 
EOTLCH CIV IGeGHa.. POIECIES., cds Measiret om hoottee ots ee 

meen) TIMMINET I TIEMSITSUECTISE ot. PR) So ES os on wi eielc. ote wie Ras Pek ct de SS 


90,015.97 


4,112.85 ° 


15,344.43 


27,091.43 


36,787.50 
421.43 


$ 8,237,472.47 


Sc Rea eA RE eT ECIE UG ee ee. ee eee eS oh ak, be esdy o Gyre ue bos whores Gem 
i RBS) ee se oe on ae ae 


250,000.00 
729,960.04 


$ 9;217,432.51 
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COLORADO BUSINESS DURING YEAR 1927 


Policies in force December 31, 1926...6,658 


$15,490,428.00 45 


POICGICS ISSCC ds sc Resides os bie mes L521 3,851,484.00 4 
AMPLEDUIS 93 2 Aen Se eee 8,179 . $19,341,912.00 49 
Deduct ceased to be in force........ 1,132 3,072,393.00 4 


Policies in force Dec. 31, 1927...7,047 
Losses and claims unpaid December 


SP VOD GR, to. tree Se de asin tim 5 6,000.00 
Losses and claims incurred during 
ORI Aare nls Sate Sree ae lass Ie ae 55 198,114.22 
Ota ee ae bende nt ate favetebate, ap oi-<? ans 60 $ 204,114.22 $ 
bosses ‘and: claims settled. oo... 565 54 196,074.22 
Losses and claims unpaid December 
Sea it (Re Se a, SE ee oar G. 8 8,040.00 $ 
Premiums collected or secured in cash, 
and notes or credits without any 
deduction for losses, dividends, 
commissions, or other expenses: 
ordinary, $507,764.45; group, $331,- 
841.91; total, $839,606.36. 
GAIN AND LOSS EXHIBIT 
Running Expenses 
Gain in 
oi Surplus 
Gross premiums of the year.....-... $1,918,420.00 


Deduct net premiums on same......... 1,524,217.00 
Loading (averaging 20.5 per cent of the 
Pema RICE TILEIEELUS) a <\<.0 tapadeicncnctacsnatease eo 
Insurance expenses (averaging 28.1 per 
cent of the gross premiums)....... 


394,203.00 
538,810.00 


Loss from loading 


Oy We OR ON Oe eee 


Interest 


Interest earned during the year (6.54 
per cent of mean ledger assets less 
one-half of interest earned)...... $ 549,732.00 


Investment expenses paid during the 
year (averaging 1.05 per cent of 


mean ledger assets)......2289°8, PA 91,132.00 
Net interest (including rents) on in- 

vestments (averaging 5.46 per cent 

of mean ledger assets, less one-half 

of net interest on investments)... 458,600.00 
Deduct net interest, $5,847.00 on dis- 

ability and $450.00 on accidental 

GRA Ue ISO MEG. oo. ook esas kre eo fh 6,297.00 

SLC OO A acs ok oct Sti Ze ks ee ae 452,303.00 
Interest required to maintain reserve.. 266,749.00 


Gain from interest 


$16,269,519.00 45 


$185,554.00 
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$40.688,570.00 
4,286,630.00 


$44,975,000.00 
32,865,550.00 


$12,109,450.00 


46,785.00 
238,671.60 
285,456.60 


274,956.60 


10,500.00 


‘ 


Loss in 
Surplus 


$144,607.00 
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Mortality 
Expected mortality on net amount at 


PAS OEE So hs bie See en? Oe tte Ae $ 802,989.00 


Total death losses incurred during the 
year (less $82,293.00 terminal re=- 
serves released by death), giving 
actual mortality on net amount at 
risk (equaling 72.4 per cent of ex- 
pected mortality on net amount at 


DIG) cigs SEIS ol See, Bark RG omen ees eS Aes 581,191.00 


Gain= from) mortality ©. 2a oe 
Loss from mortality under annuities 
(excluding disability annuities). .-. 


Gain in Loss in 
Surplus Surplus 


$221,798.00 


Surrenders, Lapses and Changes 


Reserves on policies surrendered during 
year for cash value or on account 
of which extended or paid-up insur- 


ance was granted (incurred basis)..  $ 321,778.00 


Deduct amount paid in cash or applied 
on indebtedness, initial reserves on 
extended insurance, and initial re- 
serves on paid-up insurance under 


said policies (incurred basis)...... 312,286.00 


Gain from policies surrendered for cash 
or on account of which extended or 
paid-up insurance was granted dur- 


Ins Che sales 8 a vlad bee eae: eee Oe 9,492.00 


laioss from changes and restorations 


maderGurins Che -vears acs cee eee $ 4,036.00 


Gain during the year from reserves re- 
leased on lapsed policies on which 
no cash or other value, paid-up or 


extended insurance was allowed.... 18,198.00 


Total gain during the year from sur- 
rendered, lapsed and changed poli- 
(eh ene, Mics SPOOR BEE BR De) moran ad on oo aactne 


Dividends 
Dividends declared to stockholders..... 
Decrease in surplus on dividend account 
Net to loss account (excluding invest- 
TIVETNVES'): Se ave be ae ee oreo a he a Eee 


Total “gaan Tromp real ‘estate. -. sa. sesur 


Stocks and Bonds 
Total gain onvsales or maturity... . 
Total loss on: sales or maturity... - sip 
Gain from assets not admitted........ 


Miscellaneous 
Net loss on account of total and per- 
manent disability benefits included 
in life policies, excluding loading.. 
Net gain on account of accidental death 
benefits included in life policies, ex- 
cluding loading *+.%..0@U4H22G8 ...54 


Total gains and losses in surplus 
Curing, thes wear... ... .. shew aoe oe 


$ 1,396.00 

$ 23,654.00 
$ 35,000.00 
144,568.00. 
19,455.00 

100.00 

989.00 
7,730.00 

5,517.00 
22,083.00 

8,650.00 


$416,262.00 $374,839.00 
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Surplus 
Surplus December. 31, 1926). 2. 4<,<se.05 < $ 658,537.00 
Surpnlas Decent ber pal rk 2s. oe. w se ese ee = 729,960.00 
TPA CET SSE RTS CS 0 ir) ood DS ee ee Oa oP 71,423.00 
RE EMI Ton al cn ee wih MOS om whe wi ve an $446,262.00 $446,262.00 


INTERROGATORIES REGARDING NEW BUSINESS 


Expected death losses during the year on all policies within the 
first policy year per mortality tables used by the company 
im GommpUlInge titsy Premiums ac os sees crete Pass ber erence! $ 96.628.00 


Death losses incurred during the year on said policies (not de- 
GIG EE CSE EVICS itt A Leer ee eS Ee eT a ee Coase 6 Be eR ere 86,370.00 


Reserves released during the year on policies for which prem- 

iums had not been paid more than one year, being cash 

value, or the value of term extension or paid-up insurance 

POUL H SEU GPE OWS Tel oe 6 POOR Des ea caesevesencdeees: 7,143.00 
First year gross premiums, received during the year plus such 

premiums paid in advance December 31 of previous year, 

less such premiums paid in advance December 31 of current 


eM eae yet ate a ao. ake aval: lace oe. dre as SUStat ete Sree tar ote 5 aaah aM weTEEEY. 270,055.00 
Loading on first year premiums (averaging 55.4 per cent of the 

gross premiumsyY 4AM Mit) . StF. OCF ARO TDD). ..... 149,730.00 
Commissions’ ‘on premiumstt A.24). 103%). . 34 oF V4 $7 (7185,319.00 


Compensation (not paid by commission) incurred 
for services in obtaining new insurance, ex- 
clusive of salaries paid in good faith for 
agency supervision either at home office 


Oreiat i bramehiromrices. 1. ao fcias eeeta". ls wees ee 13,949.00 
Medical examinations and inspections of pro- 
MES EMILE RS Moe UE ere ares Pa vais te. S75 ES, weal, Bai 6-0. 5.0 es 25,797.00 
Total 0... Shree... oi reese csc cance PIINH $ 225,065.00 


GENERAL INTERROGATORIES REGARDING GAIN AND LOSS EXHIBIT 


Does the company value on the fuil level prernium reserve system, the 
preliminary term, the modified preliminary term, or the select and ultimate 
basis? Answer: Modified preliminary term. 


Has the company ever issued both non-participating and participating 
policies? Answer: Yes. 


Does the company at present issue both non-participating and partici- 
pating policies? Answer: Non-participating. 


Give the amounts of insurance in force under each of these plans, stat- 
ing separately amounts of annual dividend business, and deferred dividend 
business respectively. Deferred dividend, $606,500.00; annual dividend, 
$1,832,532.00; non-participating, $48,790,385.00; group, $13,977,900.00. 


Has the company any assessment or stipulated premium insurance in 
force? Answer: NO. 


REAL ESTATE OWNED, CLASSIFIED BY STATES 


COLOLANOe ee te METS Cs CTs DR ee nb RR ee Per oe HOP BTS CIOS M,- $ “625,226.56 
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MORTGAGES OWNED CLASSIFIED BY STATES 


(COlORADO ss ib ook bin, SO ee Cer ee ee: 
TOANO. Orie 2% a ceease le ob eben? SG nok A he ee 
UVOUSS ee evento cry cae She hie cotta ae Meee reel me 


TCXAS 2.056 RTI ER Se; TAT SET - SOI Tene Aloe - SEE 


Amount of Principal 


Unpaid 

Farm Other 
Properties Properties 
$ 196,889.65 $.4,210,797.97 
ae A here 2,000.00 
Sa sae 10,500.00 
atin area Chae 6,000.00 

3,500.00— 720,147.65 
ee eae > 2 21,000.00 


ei iq fs ene fa «i wie 


SUMMARY OF BONDS 


Book 
Value 

State, Province, County and 
IVC LAL. so asks ded Shad eee $ 359,690.93 — 
MISCOAME OUS pcre ces asp fous seeee> shee 639,607.95 
MOtALS VT ote nes cua pete ai th eee ees $ 999,298.88 


Par 
Value 


$ 357,314.55 
648,000.00 


$ 1,005,314.55 


COLORADO LIFE COMPANY 
DENVER, COLORADO 


Incorporated October, 1919. 


$ 4,970,445.62 


5,170,835.27 


Market 
Value 


$ 355,881.92 
644,037.20 


$999,919.12 


Commenced business May, 1920 


Home Office, 702 Patterson Bldg., Denver, Colorado. 


President, J. M. CAMPBELL. 


Capital paid up, $100,000.00. 


INCOME 


Payments on endowment bonds... 22 4.. soan.c0 


$ 40,819.64 


Expense refund over expenditures............. 4,879.58 
Interest on endowment bonds. -s)s.5..3. ...02-% > 42 
Stock. Surplus: paid ime... Ge -- eee 400.00 .- 
Total -ANCOMEs &. curs hel scdcha sucks seareesyaqaetec stokes secs 
Ledger assets November’ 8, 1927..............-. 
"Total, 3 od a sta Fayence ccleiehle octets Ee oe LCE 
DISBURSEMENTS 
Commissions to agents (less commission on re- 
insurance): First year’s endowment bonds.. $ 24,406.65 
Compensation of managers and agents not paid 
by commission for services in obtaining new 
endowment bondsé . AAAI) THQI 632.57 
Inspection fofiraipents (ORI ae, LRT. ER 5.20 
Salaries and all other compensation of officers, 
directors, trustees and home office employees 3173.00 
Fan B22. 02, See DE. 2 eR ene ete oho 525.00 
Advertising, $109.25; printing and _ stationery, 
$1,252.41; postage, $30.00; telephone, $49.96; 
Express, p$70 0G re. vr. OXPSISRA TO. aGxuwe 1,441.62 
Insurance department licenses and feesS......... 55.00 
43.35 


Pees? seeretaryirOL SStatels, cj Acvwrseleycvereh ents cooseccneeesuce 


Secretary, A. C. MITCHELL. 


$ 46,099.64 
112,157.87 


$ 158,257.51 
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Other disbursements: 
Furniture and fixtures, $511.97; accrued in- 


terest in excess of interest received, 
$24.85; adjustment of agents’ accounts, 


SL.O57-.5%0 2 2seserath Sanibiined linia MX. $ 
Mota disbursements AF 23. .sewoe ese 
 PEATIC Ci cya e ey Se et Pa VEO OS S5e die We Ra an Kors 
LEDGER ASSETS 

Mortgage loans on real estate... $ 


Loans made to endowment bond- 
holder on this company’s en- 


dowment bonds 


Book>-vyaltue..o& benGs. a. Asiede.2 24. 


Cash in ‘company’s - office... )<: $ 150.00 
Deposits in trust companies and 
banks: 
INGE tomainterest:* . 2s a. oe 25,000.00 
Ui eS i eee 29,162.21 


Agents’ balances (debit, $1,585.- 
413; credit, $5,010.83) net, 
$3,425.10. 
Total ledger assets..... 
NON-LEDGER ASSETS 
Interest due and accrued on mortgages........ $ 


Interest due and accrued on bonds not in default 
Liens against reserve on endowment bonds..... 


Total interest and rents due and accrued... 


POMPE CUAL EOC ARROES fo oo a 


Commissions to agents, due or accrued 
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1,594.39 


30,000.00 


400.00 
45,067.77 


50,912.21 


$126,379.98 


208.33 
543.67 
114,332.89 


115,084.89 


$ 241,464.87 


LIABILITIES, SURPLUS AND OTHER FUNDS 


+ SA ROS OARS $ 3,425.10 


Reserve on endowment bonds issued by the company being all 


cash received by the company plus interest 
Salary accounts, $1,125.00; current accounts (Est.), $650.00.... 


Capital 


DAL UPsehhy ss oo RI Pir, Ae ess 
Unassigned funds (surplus) 


118,256.83 


1,775.00 

$ 123,456.93 

A Ie $ 100,000.00 
si adn ote 18,007.94 


4 fpidis = Gags $ 241,464.87 


0 Mah eine Paw cee eae oe 
SUMMARY OF BONDS 
State, Province, County and Municipal......... $ 
BeeSUGLLAMOCOGRS ER.OAL 8 «<6 cB cw iewsia ews awn cea’ 
Fe a a tig 6 bs win alee etes $ 


Book 
Value 


3,054.30 
42,013.47 


45,067.77 


Par 
Value 


3,000.00 
43,000.00 


46,000.00 


oi 
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THE FARMERS LIFE INSURANCE COMPANY 


DENVER, COLORADO 


Incorporated November 4, 1911. 


President, B. M. STACKHOUSE. 
Capital paid up, $100,000.00. 


INCOME 
First year’s premiums: 


On original policies, without deduction for 
commissions or other expenses, less 
$1,180.84 for first year’s reinsurance... $ 

For total and permanent disability benefits 

For additional accidental death benefits in- 
cluded in life policies, less $69.75 for 
first year Ss Teinsurance see conics aereie eee 


First year’s premiums on original poli- 

cies 

Dividends applied to purchase paid-up additions 
and annuities 


o eps © © & a » © v) oon im ativan bee) o) eit Saleue) a) © ia 


New premiums 


© © fe 0 6. @ ey Ss 6 joa te we tae wien ter eT ete we ele. le 


Renewal premiums: 


On original policies without deduction for 
commissions or other expenses, less 
$7,264.53 for reinsurance on renewals.. $ 

For total and permanent disability benefits 

For additional accidental death benefits in- 
cluded in life policies, less $366.51 for 
reinsurance don renewalsSlan 10 Joc. Sao! 

Dividends applied to pay renewal premiums.... 

Renewal premiums 


Sas © © Gee. on 6) als ene eh ait O° a) el elieem Jn 


Total premium income 


a ee) ec Re) Cm Caw, Bite): She) Ke, Boe S16 


Coupons left with the company to accumulate 
at interest 


wlsy atic G's, 06» S.\0\ e's Melekie ce (oreye) ei 6h eum, 6. mie ele) 67s 


Gross interest: 


On mortgage loans’ «si xvas sss OM IQOR, IO $ 
On bonds and dividends on _ stock, less 
$2,544.54 accrued interest on bonds ac- 


quired. duringtag2Talit etavoows .1aarty 
On premium notes, policy loans or liens.... $ 
Gn= deposit: ins banks joss. 0% wb ste e cee nce 
Or ‘accounts receivable +. An ePGA ies Anse eo: 
Gross rent from: company’s property.:......... 
Total PORES re alte ae es 


interest and 


From other sources: 
Wranster WPeCSis vaeck a cf. aceete cena Serio Cee teras 
Deposit on option to purchase real estate... $ 
From balances previously charged off 
Gross profit on sale: 
Real estate 
Bonds 


qeta 2 Bia "eee 8 Ole 0b se 0. we ph Fate) tw Oe ene re M8 a me @ re fe x 


Secretary, G. 


52,154.65 
1,679.70 


649.00 


54,483.35 


90.82 


294,461.94 
2,973.07 . 


4,533.54 
35,950.26 


82,731.52 


16,220.56 
61,969.67 
361.72 
100.57 
17,286.03 


1.50 
2,490.00 


2,150.61 
1,208.57 


Commenced business July 7, 
Home Office, 410. Security Building, Denver, Colo. 


1913. 


L. FREWEN. 


$ 


$ 


$ 


$ 


54,574.17 


337,918.81 


392,492.98 


1,279.68 


178,670.07 


2,491.50 
715.87 


3,359.18 
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Gross increase, by adjustment, in book value of 
ledger assets, viz.: 
eC ANNEAL AU Cie pices perth ete ok Ud « hak eeeiy oR alo sce ae 
EZGNLIGL SPINE Bes oie cis tai o-saeisie Ma wise 2 2 


ZOE adh HINGE OWNEL? «. 0 Paxcpte s. 5° sta Gee aeatens: Sora 
bhedservacsets, Pecemper. 315" L926. oes cs ge es 


DISBURSEMENTS 


For death claims (less $10,002.11 
LOUIS URANEE Na Gos es  Sieveiaks oes $ 145,458.06 


For total and permanent dis- 
ability: 

Premiums waived during the 

year, $961.14; payments 

made to policyholders 


during the year, $595.00 1,556.14 
For additional accidental 
GED “WENEIES +260.) s 5. 1,000.00 


Net amount paid for losses 
and matured endowments 
Premium notes and liens voided by lapse, less 
POOH OPO PVORCOLA LIONS | te Sie once oie a kno se Se She's oe 
Surrender values paid in cash or applied in 
iNauidation’ of). leans. OT, NOtGS. ... ...°5. 6 beam se 
Dividends, coupons and special contract earn- 
ings applied to pay renewal premiums.. 
Dividends applied to purchase paid-up additions 
ULC), SATTICEE Ae see ta igh 2s 5 2.e 2 Dao ote 8 59 ad revee 
Dividends left with the company to accumulate 
Mis PLOWS c en eee Mena gc alllniuaatte cee ete oie se whe 
(Total paid policyholders, $383,757.59) 
Paid for claims on supplementary contracts in- 
volving life’ contingencies pial, Se ssc eat 
Dividends, coupons and interest thereon held on 
deposit surrendered during the year....... 
Commissions to agents (less commission on re- 
insurance): First year’s premiums, $48,705.- 
32; renewal premiums, $3,168.56............ 
Commuted renewal commissions............... 
Compensation of managers and agents not paid 
by commission for services in obtaining new 
PESTLE CLE retusa sc clackis Ne ese ew a6 dis 
Agency supervision and traveling expenses of 
supervisors (except compensation for home 
Of iIce SUpeIVIsottD £0 7S in ee. Pees SY 
Medical examiners’ fees, $5,564.00; inspection of 
rae a a Be ee MO 0 a a 
Salaries and all other compensation of officers, 
directors, trustees and home office employees 
Rent) eosin. wv. Dead hit. SAR Oe... SPEIER 3 
Advertising, $1,545.70; printing and stationery, 
$3,568.21; postage, telegraph, telephone and 
express, $2,427.29; exchange, $80.06........ 
Desa] expense: fii SL RaHioda die -dwhb- 
Furniture; fixtures and safes... 2.hidied. Yo. al. 
Co SGA Ce i ha ie pie ales aM fol a De aR 5 


$ 


1,873.68 
1,546.30 3,419.98 


$ 582,429.26 
3,672,783.30 


$ 4,255,212.56 


148,014.20 
5,414.97 
193,007.66 
35,950.26 
90.82 


1,279.68 


1,760.00 
2,585.96 


51,873.88 \ 
5,000.00 


10,332.87 
6,998.50 


36,272.66 
4,816.00 


7,621.26 
5,671.80 
6,403.68 
1,346.16 
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Repairs and expense (other than taxes) on real 


OSCACE 6 oe Secke. oa coheve: cledates clevetecabete Suey ete de har cke kgece eins $ 6,903.84 
Taxes on real estate.:...254, ae ti-mete > tata eee 2,980.95 
State? taxes. On ~DTengwiias <6 ress eporciense to. cee. 1,322.54 
Insurance department licenses and fees........ 477.00 
MOMSrAd, CAKES Se aie sec ettel stesso e venewensr es wie Rohe a neme eee nena 4,910.40 
City, County and State personal property tax... 1,950.36 
Suspended premiums .......... $ 983.78 
Guaranteed dividend fund ..... °° * 54:38 
Home office, traveling and mis- 

cellaneous expense ........ 4,851.04 
Investment expense ...<....84% 4551 20.55 7,400.75 
Agents’ balances charged off.... 1,030.82 


Gross loss on sale or maturity of 
ledgen assets, viz.: : 
Real estateawicsossesele oe 1,847.56 
Gross decrease, by adjustment, 
in book value of ledger as- 


sets viz.: 
Realvestaterta4. € Pree ss4 $ 66,622.40 
Bonds (covering amortiza- 
tion of premiums)..... 2,054.3 68,676.72 
Total disbursements 
Balancers sce s hee ye vatege ae 
LEDGER ASSETS 
Book -valuetof srealwestaterceciie chs. Soe eee $ 504,502.00 
Book value of real estate sold under contract.. 129,535.00 
Mortrace, loans,Onr real sestate sss .cc- aaaciemene cio 1,433,004.85 
Loans made to policyholders on this company’s 
policiesvassigned as collaterals: 25s... so 1,099,687.72 
Preminm notes: on policies, in” fOLGe. .s2.c.. s- $ 12,859.13 
Book wvalue, of WOndS'. ain c- ses.c cs tosis he soe Pisis eure 419,950.00 
Cash in company’s office... ..2. - $ 125.30 
Deposits in trust companies and 
banks not on interest: /:-: 1,652:01 
Deposits in trust companies and 
banks “on? sinterests as aanere 10,724.95 12,502.26 
Bills and accounts receivable, $2,175.37; agents’ 
balances (debit, $17,150.93; credit, $569.44), 
WEL, ‘SiG FOr. mc ete sce ccm oper wie tenant or eterens 18,756.86 
Total EAZETVMASSCUS cue oa crere akecete tact seseneemeuene te 
NON-LEDGER ASSETS 
Interest due, $22,413.19,, and accrued, $27,361.20 
ON: MOrtea Sess 2e Ae iss Teasing dee Sed, Bem Ss $ 49,774.39 
Interest accrued on bonds not in default....... 4,183.00 
Interest due and accrued on premium notes, 
policy loans? or liens. ..5. eer tettederetouste teeta oes 32,198.58 
Interest accrued on real estate sales contract.. 262.00 
Interest- accrued’ on: ‘bank deposits.as. ss 5000 00.0. 286.98 
Rents due and accrued on company property or 


lease. 2nces.. prev bane .c Ree eee sat eee 400.00 


Total interest and rents due and accrued.. 
Amortized or investment value of bonds over 
DOOK:, Valued FRB fia are ne pale cate ne oteraiahs tio ane 


$ 624,414.74 


$ 3,630,797.82 


$ 3,630,797.82 


87,104.95 


3,588.43 
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Renewals 
Gross premiums due and unreported on policies 
in force, December 31, 1927 (less reinsur- 


ATSC COMME CTAUNUDITNS) eked ol svoue ere ole ic = otepaia sen ckae) «20 $ 22,541.87 
Gross deferred premiums on policies in force, 

December 31, 1927 (less reinsurance prem- 

TTS ee ee NA Ne ee Mle MS Ste Asie 2 oe 30,853.65 

BE Goel beren e257.) sedi ore 3) Porgiciack we cketeana co ohets es Fs 38 $ 53,395.52 
SEE © ACT ete cr eies sd oe is eter enecarelcisia ares oie ce 3 sae hRooorsD 


iums 


oe nne slatela alm aw G'¢ Ae «6 af els ¢ 8 8 6 Bn 6.0 6 Ocemee ec 0 0 


DEDUCT ASSETS NOT ADMITTED 


ASents SCepite DALANGCES,. I2VOSS. « <2 oc ob wo - be ok). $ P5150: 93 
Bills receivable 52.5. ASF. FRAG. GRA BERS ©. 2p LTOs3 T 
Premium notes, policy loans and other policy 

assets in excess of net value, and of other 

policy liabilities or individual policies...... 2,000.00 


Mota -AAMMItted ASSETS. 245..o-e Gece ec es 


LIABILITIES, SURPLUS AND OTHER FUNDS 


Net present value of all the out- 
standing policies in force on 
December 31, 1927: 
American Experience Table 
aide eee COL» .)--a es oa» 
American Experience Table 
at. oie per GCent.:. 2... 5 $ 1,697,927.13 
Same for dividend additions 4,447.20 


$ 1,506,233.20 


1002.0 lA.oo 
Total $ 3,208,607.53 
Deduct net value of risks of this company re- 

insured in other solvent companies......... 


11,627.97 


Nets eserve., (pald-tor=Dasis ys 22. o.% os sue s+ oe 
Extra reserve for total and permanent disability benefits, $2,326.- 
39; and for additional accidental death benefits (less $218.13 
reinsurance), $2,591.27 included in life policies............ 
Present value of amounts incurred, but not yet due for total and 
CSC ALIS SPDR EE fa AG oho tcale: maa eietate tere haa, Goad. wat ee Ce eck aw 
Present value of amounts not yet due on supplementary con- 
Sractsinoert invelvine life continecncies. 200. 6 Ape. 
Claims for death losses reported for which no 


Drags nase been “Tecelved ... . 6S... ese ee ass $ 8,000.00 
Reserve for net losses incurred but unreported.. 2,500.00 
eee Ie SY , CGI (A cs 4k so oes Ses 2 $ 


Dividends, coupons left with the company to accumulate at in- 

t6rea., ala saceruied interest thereon... 66. [6 8 ot eee etre ee 
Gross premiums paid in advance, including surrender values so 

Rap RR Oe bl: 3 eh a ne a a 
Wiearnea mikerést-ands rent paid .in- advance: 2.42.00... es 
Commissions due to agents on premium notes when paid....... 
Salaries, rents, office expenses, bills and accounts due or accrued 
Medical examiners’ fees, $150.00, and legal fees, $1,264.80....... 
Estimated amount hereafter payable for Federal, State and other 

taxes based upon the business of the year of this statement 


w/ 
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42,061.67 


$ 3,763,552.87 


21,326.30 


$ 3,742,226.57 


$ 3,196,979.56 


4,917.66 
8,038.97 


11,989.00 


10,500.00 
29,707.37 


1,619.76. 
34,623.28 
115.73 
1;179.99 
1,414.80 


24,515.70 
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Amounts set apart, apportioned, provisionally ascertained, calcu- 
lated, declared, or held awaiting apportionment upon de- 


ferred ‘dividend policies. si cceisd! tuaatt: Gane. oro eens $ 2,254.62 
Reserve for: 

Guaranteed) dividend fPumdes.55 joer ies hea ee eee 140,254.19 

Survivorshin’ gauge ss-. Po ck See a eee hee incense RRO one 65,472.63 


All other liabilities: 


Deposit onsopwon. to purchase real-estate. ..2 5... .002 8. sone 2,490.00 
RS hb RY Ma 0 OLS eo Ne ek ee DRA eh MRR aE en Mina cuse- 6 SNE ECIES Cotte s Sa sis ob. A cats 6,009.23 

: $ 3,542,082.49 

Capital Marva. eR AE ooh cides cc peuckcr alo e/a aie Se Oe ee 100,000.00 
Wnassioned SLunds** (SUPplUS)) es 5 certs ote. Sasso. ease) Oh aev a rae hcteel one Rees 100,144.08 
Total oi... ics. sreree@rpeqmrr as meyae. oper ee . entrees ol ee $3 42 22 Ono 


COLORADO BUSINESS DURING YEAR 1927 


No. Amount 

Policies in force; (December 31, 19 26)fathne Seed ei bat eras 1,884 $ 3,146,779.00 
IPOLUCIES SS WWEO oc scacasocwductereomete! Seb baer c ies cok oben ae ee Ee eee 694 1,134,170.00 

4 a4 eee eT” Sone inert en enn pee a ey canis asin yes ae SS Cac 2,578 $ 4,280,949.00 
Deduct IE2aseade lO se lil “LOL COs ics cee est oer oe vehement ee oe 369 769,291.00 

Policies in force, December 31119272 tate Ss 2,209 $ 3,511,658.00 
Losses and claims unpaid, December 31, 1926.......::. 2h EES 3,000.00 
Tosses) and “claims IWMCurred . 3s cc... a ole ee. co eae ee abe 21,500.00 

TOCA vs creche ie tote ec outle hous, ot Sama CeN Te eee aS AS ee uD: SS 24,500.00 
losses and aclaimsz settled te trees so ani. ta oo deucuckas ee oe 13 22,500.00 
Losses and claims unpaid, December 31, 1927.......... 2 2,000.00 
Premiums collected or secured in cash and notes, or 

credits, without any deduction for losses, dividends, 

commissions, cor ,other expenseS.........-.-<s0e8+-- $ 107,061.42 


319 


CoLORADO INSURANCE COMPANIES—LIFE 


88a so T 


a e120 8) 6 6 (es, 


€ o € stew tye 


000°SS 
£0S*29¢ 
648099 
SFE‘s8 


LLG‘SPFT 


OGL‘90T 


699°S90°% 


P96‘LP9‘STS 
qunouwy 


&P 


Ghee 
060°L 
‘Ont 


sjunowy pue 
siaquInN [249 


G86 $ 
qUuNOWYy 
spueplarq 
Aq Sa1o1[od 

0} UOI}IPPV 


SSL‘FO9 
S08‘SFL'T 


Grr ist 


000'6 
ShS'99 
660% 
SPESS 


LIS‘1LZ 


SSL'PCE'T 
60E'STL 
666 FFT 
069'92 


[Sr‘900'T 
00S‘98T 


1) Fi 
yuNOWW 


SUOI}IPPY WNIWoId 
uAInjey Surpnypouy 
SOLDI[Og 1ayIO pue way, 


$ 


$ 


$ 


N 


8L 
009 


‘ON 


00S‘ST 
6LE‘LSI 
006992 


ts ane Te) o 
te ats age CEN 


oe ecg « wee 


00G'F 


GTS‘T PL 
6£0'SSL 
qUuNOWYy 


(dnorp Surpnpoxg) Areurpi9 


‘ 


t 


66h 
LOS 


‘ON 
soIol[og JUeULMOpUa 


961‘6S $=-¢s 
OZF‘FSS‘LE$ Z80‘'9 
FZ0‘FSE‘'L $ 61S 
00S‘0E Ct 
LEG‘PFS LSE 
LoS‘Z89 SIZ 
O9c‘9ILT $ LF 
PRE'SLE‘SI$ TO09‘'9 
cOS‘IIE $ T8 
069'9% GT 
Z6P'SEL $ 96 
9F2'060'ST$ 7289'9 
OLF‘Z6 23 
LES‘SSI'T g99 
6S6‘T98‘TI$ 86'S 
JUnOWYy ‘ON 
SOTOT[Od PJlT POU M 


Le6l ‘le HAaAWaOTa ‘A'INO SSANISNSA AWOd-dIvd PNIMOHS SAIIIOd IO 


"'"**paInsuled SeLTOILOd 


*Ivak JO pues sulpuejsyno 


payeVulUrye} [BIOL 


sOUBINSULYY, 
[BMEIPUIIM 
teeters eee estes Qgpaazed 
esdv'{ 
I9pueling 
AMX 
AVILIGeSId 
AJLINIVIW 
yyeId 
peseveIo yoNnped 


eae Oe Te OS ame oF em ep 0° ee 


Bo Ge ge VR ene ep cme Sige 0 0 
ve Sores @ € Ee eee ew Be 
She ee. 0.6 dee ard «"® ope Son 


ons Be oe eh) a> ce 2 BER Gan ©.» 


:Aq 
S1gJSuUBIL 191FV STVIOL 


**SdojsuBRl] JO osouBRTeg 


bette eee eeesee es SUOTTIPPY 
suoljonpeqd 


:SdoJSuUBLL 


e Ge Bowe a Uaken. wa) 0858 


‘*SaoJSuBd} BIOJEq STBIOL 


"sess TveA SULINP PoSBvalIOUT 


‘resets apad SULINP padAtacsy 


souRINSUIey 
oss sesIveA SUlINP poenss] 
‘*aBaA sSnotAoid jo pus JV 


UOT} BOYISSPLO 


SLISIHXD 


320 CoLorADO J -SURANCE COMPANIES—LIFE 


GAIN AND LOSS EXHIBitT 


Running Expenses 


Gross premium scot) thie} y Gaile. ..c. «<2 ccdesye cue $373,072.00 
Deduct net?r premiums: “OniajSame ie. bh. --eesoe. 301,087.00 


Loading on gross (averaging 19 per cent 


of the sross premiums)! 2). ee ope ee 71,985.00 
Insurance expenses (averaging 39 per cent 


OL che (2TOSS-Preniiumys)). eee ferent 152,514.00 


oss irom “lOadin es 4.7.4.5. tet sae Ee 


Interest 


Interest earned during the year (45.1 per 

cent of mean ledger assets less one- 

hart of initenestpeanned,) saccseeusioce wee $176,528.00 
Investment expenses paid during the year 

averaging .0076 per cent of mean 

ledger .ASSCES (5 Sheer sityowe 24s PRC eciee 27,746.00 
Net interest (including rents) on invest- 

ments (averaging 4.1 per cent of mean 

ledger assets, less one-half of net in- 

terest’ on investments.) 5 occ 3. ah ee 148,782.00 
Deduct net interest, $503.00, on disability, 

and $155.00 on accidental death bene- 


NEU Corser te coae tte aie uate tom or hee ieee eae Rae 658.00 
Balapee.. ac. ve | giocs Oe ee Pe os See ee rae $148,124.00 
Interest required to maintain reserve.... 121,058.00 


Gain from ‘sinterest-f3 Uns teh ecb. 


Mortality 


Expected mortality on net amount at risk. $142,468.00 
Total death losses incurred during the 

year, less $40,773.59 terminal reserves 

released by death (equaling 64 per 

cent of expected mortality on. net 

Amount! att TISK) \ scck cts aes ene ae ete $ 91,184.00 


Gain] trom | nrontality 2.0 eee eee 


Gain in 
Surplus 


$ 27,066.00 


SURRENDERS, LAPSES AND CHANGES 


Reserves on policies surrendered during 

the year for cash value, or on account 

of which extended or paid-up insur- 

ance was granted (incurred ‘basis)...$215,715.00 
Deduct amount paid in cash, or applied 

on indebtedness, initial reserves on 

extended insurance, and initial re- 

serves on paid-up insurance under said 

policies- (incurred basis), ....... 8... 213,373.00 


Gain from policies surrendered for cash, 
or on account of which extended or 
paid-up insurance was granted during 
the year wei. WK rk Ps ns we ot ame $ 2,342.00 


Loss in 
Surplus 


$ 80,529.00 
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Gain during the year from reserves. re- Gain in Loss in 
leased on lapsed policies on which no Surplus Surplus 
cash or other value, paid-up or ex- 


tended insurance was allowed........ $ 3,275.00 
Total gain during the year from sur- 

rendered, lapsed and changed poli- 

Gles . 2... :Hays-aule: ahoey: ads sens: 5,617.00 


Dividends 


Decrease in surplus on dividend account, 
determined as follows: $295.19 divid- 
ends applied to pay renewal premiums, 
and $9,082 dividends applied to pur- 
chase paid-up additions and annuities; 
plus $840.03 increase in unpaid, de- 
ferred, apportioned, and provisionally 
ascertained, dividends ..\..2.ecen608 e+ $ 1,226.00 


Special Funds 


Increase in special funds and special re- 


SOrves: QUFING £NG Veart . ..° 2: pace ans $ 8,642.00 
Net to loss account (excluding invest- 
SAC oR aie gn Ube Ade nance oe = aaa See ne aceite ck ry © 6,446.00 
Investments 
Total gain from sale of real estate...... $ 4,024.00 
Total loss from sale,of real estate....... 68,470.00 


Stocks and Bonds 


Total gain on sales or maturity.:........ 4,797.00 

Balance previously charged off........... 716.00 

Gain from assets not admitted........... 2,140.00 
Miscellaneous 


Net loss on account of total and perma- 

nent disability benefits included in life 

policies excluding loading........... 2,242.00 
Net gain on account of accidental death 

benefits included in life policies, ex- 

SC ne eeene 426.00 

Balance unaccounted fOr... 0.1.5. 173.00 


Total gains and losses in surplus dur- 


Wee GUC VOCAL... Sree reer es fee Bes Tee $ 96,070.00 $167,728.00 
Surplus 
Bulle, eeCeHMMer SL AIAG... cc ec ccc ences $171,802.00 
BUT DIGS, WMECOMIDET 31 VOT ck els cee a eee 100,144.00 
POCTCABOPIND SUPDLUS: 9 ooo okt le sees ve 71,658.00 


ERCP oho ara dad cn abe 4°30 08,k 0 8 Me 4 $167,728.00 $167,728.00 
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INTERROGATORIES REGARDING NEW BUSINESS 


Expected death losses during the year on all policies within the 
first year per mortality tables used by the company in com- 


puting its premiums —oideadsd < oo oe ee ee eee ee eee $ 8,024.00 
Death losses incurred during the year on said policies (not 
deducting reserves): .....00 00:0. cho, Sage SOR . hate. 5,000.00 


First year gross premiums received during the year plus such 
premiums paid in advance, December 31 of previous year, 
less such premiums paid in advance December 31, of cur- 
TELE oY CAL pe crore eee en Oe Ste eed Chee © ice Rh oe RE Ma Ce Le ETT Cees 54,483.35 


Loading’ on first year’ premiums... ..\;ee. ebb iis kG. ckiiaee 34,869.34 
Expenses chargeable to first year insurance, viz.: 
Commissions on premiums. ...4iSVPaew $ 48,705.32 
Medical examinations and inspection of pro- 
posed risks «oe ck Siw suc oh RE BE 6,998.50 
AGVAaANGes tO ASENES. ooo 5 weve 2c ogee «etter enen 3,554.78 
OLA 4 ob odin en Fa Ee kee Ee ee $ 5,925,860.00 


GENERAL INTERROGATORIES REGARDING GAIN AND LOSS EXHIBIT 


Does the company value on the full level premium reserve system, the 
preliminary term, the modified preliminary term, or the select and ultimate 
basis? Answer: Modified preliminary term. 


If the company uses more than one of the above methods, give the 
amounts of insurance and reserve under each method. Preliminary term, 
$10,542,000; reserve, $3,089,040; modified preliminary term, $3,767,078; reserve, 
$119,566.69. 

Has the company ever issued both non-participating and participating 
policies? Answer: Yes. 

Does the company at present issue both non-participating and partici- 
pating policies? Answer: No. 


Give the amounts of insurance in force under each of these plans, stating 
separately amounts of annual dividend business and deferred dividend busi- 
ness respectively. Annual dividend, $192,500; deferred dividend, $478,875; 
non-participating, $13,637,703. 

Has the company any assessment or stipulated premium insurance in 
force? Answer: No. 


REAL ESTATE OWNED, CLASSIFIED BY STATES 


ColowadoO® osc 6 he Ce ee Lee hota tn TREE EEO DHS. Rete a oar $ 98,452.00 
Nebraska oe. es cobb bok ee STILE of CE etna ae ei 1,360.00 
fs oe 12 ee eke ewes oe Mame he EE Cee eC Ey ee 534,225.00 

Total ee eed. see en aves a) Soe abe eer Ie es ey ee ee $ 634,037.00 


MORTGAGES OWNED, CLASSIFIED BY STATES 
Amount of Principal 


Unpaid 
Farm Other 
Properties Properties 
COTO TAU | Peter cere dere tee reo! tinal a gon sete ote al che Pao a cere aR tae Si, 468:826:39) $ S14 tos 
TSAMISAS Pi tevate bcs otal sab save et ge © ene CuLere ate cent MP ReEE et SL IaE T2O0.0QF00) “OS” Setiveves-teetes 
DV IOV ASIA Pre ate 3°52 shar otis ci ets ante: Ried pete oe seek hraneeree ae 215,083.25 10,725.00 
ORAS Serta x hota ea eae tore ae a toaarattae asbad aerate Reenemats Lote eres 20,000.00 559,219.43 
(FW ae a eae 2 al aS ine Rar tk fp ala birders typ Aird see, ite tel? SAGA tig, den oo GE 504.00 
WYOMMINE Cute Bis oh aarp eee aoe irae sa, tree RNa de Scant G,OSG00: Sh ieoyetereteae 
NOLAN, Osteo cides the ve tele ere casteteie eee ane $  721,446:64. § Yilj8bo 22 


AO RTCRALO§ caso 0-00 1c, lem Gad olsiuaheiula Saetel etna tf Grete Uae REEL REET $ 1,482.004.85 
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SUMMARY OF BONDS 


Book 
Value 
GrOWETIMICIL? 2 2 es VG baie oe bree « $ 18,050.00 $ 
State, Province, County and 
METEMIGTOAN. tardcok ele anc <<< chen 244,400.00 
ELV AG tse ee BO ais ce a ele chet 49,000.00 
Pubhe* Utes 220007 Fs. 37,000.00 
Miscellaneous. t-sst-4-sse 5 71,500.00 
BIVCRE SUL CGet re ate ces otc ac ere od oe S$ 429;950:00' —$ 


Par 
Value 


18,050.00 


244,400.00 
49,000.00 
37,000.00 
71,500.00 


419,950.00 
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Market 
Value 


18,050.00 


244,400.00 
49,000.00 
37,000.00 
71,500.00 


419,950.00 


MOUNTAIN STATES LIFE INSURANCE COMPANY 
DENVER, COLORADO 


Incorporated October 27, 1920. 


Executive Office, Hollywood, California. 


President, WILLIAM IL. VERNON. 
Capital paid up, $250,000.00. 


INCOME 
First year’s premiums: 

On original policies, without deduction for 
commissjons or other expenses,. less 
$8,912.54 for first year’s reinsurance.... $ 

For total and permanent disability benefits, 
less $145.84 for first year’s reinsurance 

For additional accidental death benefits in- 
cluded in life policies, less $1,860.44 for 
rset wears) TeInsuUTaNCE..%. 6.05 cs es 


First year’s premiums on original policies... $ 
Dividends applied to purchase paid-up additions 
and annuities 


New premiums 


ae Wise |e Brarale eigia Cje. 8. a, 0 on 6 (a im ©: ay ee 


Renewal premiums: 


On original policies without deduction for 
commissions or other expenses, less 
$15,313.99 for reinsurance on renewals.. $ 

For total and permanent disability benefits, 
less $156.04 for reinsurance on renewals 

For additional accidental death benefits in- 
cluded in life policies, less $2,493.67 for 
reinsurance on renewals............... 

Dividends and coupons applied to pay re- 
newal -préemiiumBii ssn. Jidedias we sklad. 

Health and accident premiums.........0.... 


Renewal premiums! etek 12 Pree ingy 
Total premium: income. : «isos ecenes HI 
Dividends left with the company to accumulate 
at interest 


119,286.16 


4,782.66 


1,479.84 
125,548.66 


971.11 


271,954.75 


3,866.57 


904.95 


3,443.31 
1,202.83 


2,209.08 


$ 


$ 


Commenced business October 28, 1920. 
Home Office, 414 Denham Building, Denver, Colo. 


Secretary, L. D. COLLINS. 


126,519.77 


281,372.41 


407,892.18 
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Gross interest: 
On mortgage loans less $555.63 accrued in- 


LErest” acquired “AuPrine “WOT. oo eee $ Neameeiorey | 
On’ bonds and’ ‘dividends ‘on Stoek* =. ...5...* 18,411.38 
On premium notes, policy loans or liens... 5a (5 Gera 
On deposit in trust companies and banks... 2,400.62 
On ‘real estate.(contract: sales). 0¢) 292.: 2: 2.2. 94.53 
On (County *SChooll avarrantS Ve Seve eS 30.05 
Gross income from company’s property..... 2,700.00 

Total—interest—and—rentS --s-.emewerrsins os 


From other sources: 


Commissions on real estate mortgage loans. 1,645.02 
Income: tax), relunG@n... ma: Senpectiogs ah Sree 243.40 
ANGcidentadepaniment.. << o1). ssl oe OL ee 18,964.60 


From agents’ balances previously charged off... 

Gross profit on sale of stocks and bonds....... 

Gross increase, by adjustment, in book value of 
ledger assets, viz.: 


TOM GS) Recta hee oes oes sie Saas aL ee SLe R aeen ee 
PS OMAN NIC ON CY/ eos re eee es Re Ces cL ors tem tie eee 
LedgerJassets|) Decemberrsis 1926... .5-7...° KOE 
Increase of capital during the year............. 
Mota), FOSSTyY B.A. SSP RSs. OCS eee: 
DISEURSEMENTS 
Death claims, less $12,470.55 reinsurance....... $ 63,486.91 
Health and accident «claims M42tiesad. yiilidaalik 973.90 


Total and permanent disability: 
Premiums waived during the 


VC Die ale eee eka oes ees fF $ 793258 
Payments made to _ policy- 
holders during the year 150.00 943.58 


Additional accidental death bene- 
fits) less $6, 000/00} reinsurance 0 sa + eee ee ei eee 


Net amount paid for losses 
and matured endowments 
Surrender values paid in cash or applied in liquidation of loans 


OG NOTES) 2.2 nc bb es oe we ot ehe she IEEE MA EMA RE. ee see, ot 
Dividends paid to policyholders in cash, or applied in liquidation 
Of loans Or MOTESL.L.. 8... EB PE RSE 0) ess TERR S tee, eee 
Dividends applied to pay renewal premiums.................. 
Dividends applied to purchase paid-up additions and annuities. , 
Dividends left with the company to accumulate at interest..... 


(Total paid policyholders, $105,035.71) 
Paid for claims on supplementary contracts not involving life 
COMCINSENCISS .5...6 6 ce peo 2 eT MRD. Os SEIT Oe ene She 
Dividends and interest thereon held on deposit surrendered dur- 
ine: the YOawur. fOe .f. . see. . neve 0.5, 0, custo,s ce. 0.5, deel EFL SEO LEE oO PERSMERECLSE 4 
Pxpense of investigation and settlement of policy claims....... 
Commissions to agents (less commission on reinsurance): First 
year’s premiums, $107,931.24; renewal premiums, $17,241.76. 
Commuted renewal commissions, .......«.« sr. <>, «: +, +, @ciereets «EP le ovale 
Compensation of managers and agents not paid by commission 
for services tm obtaining mew insurance. ...,-.- »,.-,:,«,- <9 0s56m. 


42,917.52 


20,853.02 
2,117.75 
6,240.19 

18.35 
482,248.09 


939,325.98 
50,000.00 


$ 1,471,574.07 


65,404.39 
28,489.25 
4,507.62 
3,443.31 
982.06 
2,209.08 
840.00 


958.78 
178.85 


125,173.00 
2,441.97 


251.80 


Agency supervision and traveling expenses of supervisors (ex- 
cept compensation for home office supervision) 
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Medical examiners’ fees, $7,140.50; inspection of risks, $1,251.31. 


Salaries and all other compensation of officers, directors, trus- 
tees and home office employees 


Rent 


af, jan gheya es os eye ve ww, o-© puis fe) a oo (om ob\eh of at 0) oh Ob ws G1 (OF OF 0) @) Oh Oe OF ahes Be Gia te. Shee cf 6's « o's 


Advertising, $1,927.60; printing and stationery, $12,025.87; post- 


$60.85 


Legal expense 


Repairs and expenses 


Taxes on real estate 
State taxes on premiums 


Federal taxes 
Personal property 
Accident department 


Other disbursements: 


General expense 


Office supplies 
Actuarial 


age, telegraph, telephone and express, $7,552.84; exchange, 
Barnseure,. fixtures: and sates .-. hemor fas oh. eto. Bas les 
(other thanjstaxes plon «real estatenias.. x: 
HISHTANnee MPeEpPArTi MmeUs LICENSES. ANG ~fEES a5. 5 <teseie! oy site aps. 4°S, aya ars 
fe SSS gee AR AG SE, i ae PT Ee Pe Pe EP” pees 
Home office traveling expense............. 3 6,029.63 
Fe 24S, fat See CO el a = eS 2,326.75 
Fire insurance fidelity premiums........... 577.96 
GMS AN) DETAGOICALSS © pemeseeriwerardoveats! coe ss abe 797.95 
Decrease suspense! accounts: 2. . ¥............. 7,424.20 
Rees natn s State DR ies. tc are woes dss 2,103.13 
POEM ATE TSS 2° 5 SRG ae ee eet eS Sa a ae Se 310.00 
Pe SemenE ACK PCI Suir: aiutes 6b otek s 6s aah: hems - 4,176.02 
Expense in connection with mergers....... 3:18.25 


Borrowed money repaid 
Interest on borrowed money 
Agents’ balances charged off 


Total disbursements 


Balance 


Real estate sold under contract 


C2TOSS).- .e)- 


LEDGER ASSETS 


Pome Valtc Of COAL ICStates. oo fe eet ont eee 


Certificate of purchase of real estate 
Mortgage loans on real estate 


Loans made to policyholders on this company’s 


policies assigned as collateral 
Premium notes on policies in force 
Book value of bonds, 
$2,200.00 


Pi a 


$245,152.53, and _ stocks, 


$c aeenseveaes 6 do 6 Sele be Wm G o* 5 fe af dia be 


Cash in company’s office........ $ 5,466.45 
Deposits in trust companies and 
banks: 

PEON sMECTOSLUS:...2.. 52.10: + - 30,219.59 
RPEMRLIVCOY GRE ess sss sista «as oe 183,695.13 
Agents’ balances (debit, $5,711.80; credit, $1,- 

Mikes RIN ean e wins ee nna Ae SARA ADH 
Taxes paid to protect mortgage loans........... 
Receiver’s certificates, guaranteed by bond...... 


Rent paid in advance 
Accident department 


Total ledger assets 


© 00 6 6 © 6 6 oHehe so 6s tts [Fla wh abel dicle 


oie 4 © wo 0 6 6 © 0 6 0 6 o did b] di b1 dhl b) Ss) © 


3,150.00 
89,637.50 
5,388.40 
330,491.69 


94,104.47 
13,408.91 


247,352.53 


219,381.17 


4,634.96 
245.20 
5,050.20 
22,723.46 
928.64 


$ 
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7,886.64 
8,391.81 


4,508.31 
937.00 
4,311.66 
702.81 
21,492.57 


24,063.89 
45,540.45 
709.02 
1,827.63 


435,076.94 


$ 1,036,497.13 


$ 1,036,497.13 
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NON-LEDGER ASSETS 


Interest due, $1,778. and accrued, $3,837.81 


ie 2) 
lor) 
beak 


On: MOTtZazes.). KK... wise. 1 FLATS Be $ 


Interest, MICCTiUE. ON. DOGS yon: cops vane nonses ote naes veut eee 
FmMteresty accrued: sOn uSEOCIS 3. Siout deep cee esa 
Interest accrued+-on:>premiuny notes: aie. aga. : 
Interest accrued on bank deposits............. 
Rents accrued on company’s property or lease. 


Total interest and rents due and accrued.. 
Due from other companies for paid losses or 
claims on policies of this company re- 


TUTE COs, co aiteds Wk gens aoe dies eo rea ae oe eee 
New 
Business 
Gross premiums due and unreported on 
policies in force December 31, 1927 
(less reinsurance premiums)...... $ 5,963.56 
Gross deferred premiums on policies in 
force December 31, 1927 (less re- 
INSUrANECE, PREWMIANS)) ~ ec olseeses sneer 3,722.02 
TOCA 6-5 0% Moe et EMorove us gre Keck Mee RON $ 9,685.58 
DBeduct« loading PAA eee Fc. coh hates eee te 2,997.58 
Net amount 6f uncollected and de- 
ferred premiums ..<.*.t.02.%.2. $ 6,688.00 


Refunds due from reinsuring companies 
Refunds due on Federal income tax.... 
MECIGeHt GQeParemensd tc. ciewsust diene ceete <a ote 


(GOSS ASSEOUS) ote oie cistern 


5,616.42 
4,905.71 
63.00 
271.09 
1,419.15 
300.00 


Renewals 


$ 60,321.22 


2,394.53 


57,926.69 


DEDUCT ASSETS NOT ADMITTED 


Agents’ debit balances 
Premium notes, policy loans and other policy 
assets in excess of net value, and of other 
policy liabilities on individual policies..... 
Admitted assets 


LIABILITIES, SURPLUS AND OTHER FUNDS 


Net present value of all the outstanding poli- 
cies in force on the 31st day of: December, 
1927, American Experience Table at 3% per 
cent on Mountain States and Liberty Na- 


tional Life “Business Ses Teh weet ee $ 


American Experience Table at 4 per cent on 
Fidelity Reserve business and selected ordi- 
MAY OLE ASSL. 6, co vre. opal ed mvete eau Teo eteis Cet LL ie oe 


Standard Industrial 83% per cent on intermed- 
late: DUSINESE SAG. BOB Bed coh Srusiscs, seed coe, beac cee re oces 


Total 


Deduct net value of risks of this company re- 
insured in other solvent companies....... 


Net reserve (paid-for basis).............. 


5,711.80 


1,441.09 


708,457.00 


92,199.00 


965.00 


796,621.00 


27,642.84 


12,575.37 


2,000.00 


64.614.69 


2,569.31 
2,352.20 
533.82 


$ 1,121,142.52 


7,152.89 


$ 1,113,989.62 


768,978.16 


CoLORADO INSURANCE COMPANIES—LIFE 327 


Extra reserve for total and permanent disability benefits...... $ 5,720.49 
Present value of amounts incurred, but n+ yet due for total and 

PEBMARGnL Gisabihity Denes hy seee Bed ossmec : hiye'e ss eee wishes 3,936.97 
Present value of amounts not yet due on supplementary con- 

ZAcs MeLlinvelving ‘life CONTINGENCIES: . 25... folie. tec wes 9,204.58 
Dividends and coupons left with the company to accumulate at 

INSGELCSt. and aecruea interest et Wereon:...2. . 04. hase 0s whee 6,103.05 
Gross premiums paid in advance, including surrender values s¢ 

AEE LESS NSC OUI ET Bl fom LAMY: chao, ap Ureh Oiaric le’ esate tel a) erey once ole) elise lorauele 1,215.16 
WHearnece Imterest and rent? paid: intadvance. 22.2. 3.) 2a.6..ie. 2,007.52 
Salaries, rents, office expenses, bills and accounts due or accrued 439.50 
Medes i texaminers= fees @uetor 2cCrUed Ju8) 22 ow ee edd ee shaw whale 496.00 
Estimated amount hereafter payable for Federal, State and other 

taxes based upon the business of the year of this statement 4,897.20 
Dividends or other profits due policyholders, including those con- 

tingent on payment of outstanding and deferred premiums 1,483:75 


Dividends declared on or apportioned to annual dividend policies 

payable to policyholders to and including April 1, 1928, 

whether contingent upon the payment of renewal premiums 

RNR TOSSES et a a IM ee as NE Fee hs Baral oF ase apleiye'S lore. ¥ dydi'w es) Salone ane 1a PAU 
Amounts set apart, apportioned, provisionally ascertained, calcu- 

lated, declared or held awaiting apportionment upon deferred 


RENNER ORI CLO Sis Bre che tern ee oc stada, aati e «lo, aleve aE el Mevaneens Bae 2,518.29 
ACCIADCHL™ GEDATtINeNL © = Ao ah on Pa wee de S Bi Sh Oe We VD 5,507.10 
SYR rCBF it a ie FP edt Da aed ene 2 Se er a W bears fa La Li 

$ ~ 815,506:01 

“CSU ad Ge TG). eae erh haue Stenlitse nee Bel ok AE hae Biden ie er ane Re ae 250,000.00 
DRBASsie ned tunas GsUTrplus) .e. . 5.2. Al SS Se ee cle ele OPH. s tS 48,483.62 
CNET bt Coes AME PS eie EIS on ore OA Renin” IU are ine ae en SNS oe ml $ 1,113,989.63 


COLORADO BUSINESS DURING YEAR 1927 


No. Amount 
Palcies 2) Loree fecember 133, 192 Foie cde onthe 972 $ 4,621,014.00 
[2G ig CES ASST Ge RE See ee ie aes Sh at: Oe es a 438 1,157,218.00 
EGR OF en: SIS 0S Eat ee ne — ae Ge toe ge ge Renee - ee a 1,410 5,778,232.00 
DOMME E ICAANEE AUG: DC 121d GEOL GOR arin ares. 2 cid do vies. 4ld e-cle Sess «le ole 327 2,220;015.00 
Pelcicn it vores. December 31, 1927 «.....23..6)s2 -s 06 1,083 $ 3,552;917.00 
Losses and claims incurred during 1927................ 7 20,750.00 
Lesses-and claims gettled. stesso eles meal. habe . Cie ae cic 7 20,750.00 


Premiums collected or secured in cash, and notes or 
credits without any deductions for losses, dividends, 
COMMISSIONS OF Other EOXPENSER. .c...-45. 00.220 ce cee cs 113,921.42 
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GAIN AND LOSS EXHIBIT 


Running Expenses 


Gross premiumsvot, the year. .).,...12-9 5 s,s $397,304.00 
Deduct net premiums on Same........... 275,904.46 


Loading (averaging 30.6 per cent of the 


STOSS PECHMUMS) sc awelset sta soe ee 121,399.54 
Insurance expenses (averaging 62.0 per 

cent of the gross premiumsS)........ 246,234.14 
Moss aurea lormime Foy AOS! Be RSA 


Interest earned during the year (4.9 per 
cent of mean ledger assets less one- 
aks JGL) ANtCFeSe. CATREG).... oc sis 5.2.46 5 a3 47,123.19 
Investment expenses paid during the year 
(averaging 3 per cent of mean ledger 
FESSESESY I Oe GAS wlalans cichd e's Stop adecaye oat ca 3,168.47 


Net interest (including rents) on invest- 
ments (averaging 4.6 per ‘cent of mean 
ledger assets, less one-half of net in- 
EETESE ‘On? ANVeESEMENTS) 6.0... - ere rerere ran ee 43,954.72 


Interest required to maintain reserve.... 28,834.62 


Gait> from. interest. | 22 oSesscers. bo ens 


Mortality 


Expected mortality on net amount at risk.$125,187.13 
Total death losses incurred during the 

year, less $11,513.38 terminal reserves 

released by death (equaling 40 per cent 

of expected mortality on net amount 


er pagcs PE Eee aad ad ee al 49,973.53 


Sate LO MIOTTOMCY » Gob. es eee 


Gain in Loss in 
Surplus Surplus 
$124,834.60 
$> 1531.20.10 
$ 75,213.60 


Surrenders, Lapses and Changes 


Reserves on policies surrendered during 
the year for cash value, or on account 
of which extended or paid-up insur- 
ance was granted (incurred basis)....$ 29,591.20 


Deduct amount paid in cash or applied on 
indebtedness, initial reserves on ex- 
tended insurance, and initial reserves 
on paid-up insurance under said poli- 
PI CIMCUTred DASA): = 6 i553: 5 bese oo 28,489.25 


Gain from policies surrendered for cash or 
on account of which extended or paid- 
up insurance was granted during the 


VOar secre eee eee ss a $ > VE oe ee cr es 1,101.95 
Loss from changes and restorations made 
GUERRA CON eS ras od pine odd a,c 2 ow sda te 3,123.85 


Gain during the year from reserves re- 
leased on lapsed policies on which no 
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Gain in 
Surplus 
cash or other value, paid-up or extend- 
ed ansurance; ~ras allowed:.2.27..2..25 $ 14,657.61 


Total gain during the year from sur- 
rendered, lapsed and changed poli- 
CIES 2 dome Cee ey 0 SIE ee eae ee $ 12,695.71 
Decrease in surplus on dividend account.. 
Net to profit account (excluding invest- 
TUCTUES) res cee oleh Berets Seer aes eevee hye ae ae 290.12 


Investments 


Gain from profit on sales of stocks and 

bonds, $6,240.19, and increase in book 

Valive <i $d8e35. 4. Bees Me ok a ee eee 3 6,208.04. 
LoOsSseLromy assets mot, admitted: «sac 


Miscellaneous 


Net gain on account of total and perma- 
nent disability benefits included in life 
poliices, excluding loading... .........;.. Se Gy eee. 


Net gain on account of accidental death 
benefits included in life policies ex- 


cluding: loading. »..2%:42, 28590542. b.% 2,384.79 
Refunds—Federal income tax............ $... 2,352.20 
Refunds—due from reinsurance companies 2,569.31 4,921.51 


NWecidenr department. 22% 4. tenk Sei cee 
Balances unaccounted? for. =o. ee eee 


Total gains and losses in surplus dur- 


MINS NS iG lantsco keen ee, eee Eee $123,105.58 
Surplus 
SurpliussbDecember siyelo26is. ace oe ee $ 72,031.30 
Surplus "December 3, OA %nog- ae oui. 2s oelo ak 48,483.62 
DECrEASeLIiN GSUrPLUS) 24.0.6 coke ocr els weber ss $ 23,547.68 
ROtal's,* ss trdn: 5 Se Sethe Chives oer sa eee ane $146,653.26 


INTERROGATORIES REGARDING NEW BUSINESS 


Expected death losses during the year on all policies within 
the first policy year per mortality tables used by the com- 
pany in computing its premiumseil(qas.te .22e9.0% isa, 325 


Death losses incurred during the year on said policies (not de- 
ducting reserves) \.« sic B tiesto Se ee ee eo heen ee eee ae 


Reserves released during the year on policies for which prem- 
iums had not been paid more than one year, being cash 
value, or the value of term extension or paid-up insurance 
allowed? THETCON: Sy. sive Avie din pr otto olaan abel bin ih at eee 

First year gross premiums received during the year plus such 
premiums paid in advance December 31 of previous year; 
less such premiums paid in advance December 31 of cur- 
TONE + VOCAM wie fhe ete ei a ce ig ca eae, Cer oa Rt wive ne gin (iad ind Tech total ERSTE EEE OR. 

Loading on first year premiums (averaging 59.0 per cent of 
the. 2ross -premitiens). ... 0.0. het nee inka? cia ae ee 6 


Loss in 
Surplus 


$ 11,863.46 


1,461.09 


7,501.25 
992.86 


$146,653.26 


$146,653.26 


46,019.00 


2,000.00 


1,526.82 


137,438.57 


81,134.71 
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Expenses chargeable to first year insurance, yiz.: 
CoOmnsSiIonsS TON PFEMIWMS:.. 22252 2205 6 ie 2s $ 107,931.24 
Compensation (not paid by commission) in- 

curred for services in obtaining new in- 
surance, exclusive of salaries paid in 
good faith for agency supervision either 


at the home office or at branch offices. . 251.80 
Medical examinations and inspections of 
PEGDUSCOMSEISNCS ve cic a vinmeia.c oie eret ne eee 8,391.81 
PUR Gtx SMM eee 3 sa ello care IOS Hs, Sania a 'o te, Ore. ee le fea, ene o wit S7465 


GENERAL INTERROGATORIES REGARDING GAIN AND LOSS EXHIBIT 


Does the company value on the full level premium reserve system, the 
preliminary term, the modified preliminary term, or the select and ultimate 
basis? Answer: All except select and ultimate. 

If the company uses more than one of the above methods, give the 
amounts of insurance and reserve under each method. Full level: Insurance, 
$595,500; reserve, $7,498.00; modified preliminary term: Insurance, $12,231,- 
099.00; reserve, $687,877.00; full preliminary term: Insurance, $1,866,500.00; 
reserve, $100,281.00; standard industrial, insurance, $13,750.00; reserve, $965.00. 


Has the company ever issued both non-participating and participating 
policies? Answer: Yes. 

Does the company at present issue both non-participating and partici- 
pating policies? Answer: Yes. 

Give the amounts of insurance in force under each of these plans, stating 
separately amounts of annual dividend business, and deferred dividend busi- 
ness respectively: Annual dividend, $2,487,019.00; deferred dividend, $420,- 
500.00; non-participating, $11,799,329.00. 

Has the company any assessment or stipulated premium insurance in 
force? Answer: Yes, $5,000.00. 


REAL ESTATE OWNED, CLASSIFIED BY STATES 


Appraised Value 


a ib ey or OE ee ee ee $ 85,000.00 
US Tas eae ogo i ee Se ee eeeeee So ane eS Oe 4,637.50 
ET Ne Seg aha eke ts teagan beh nr cnet) nl ARR PEPE: eg A dons $ 89,637.50 


MORTGAGES OWNED, CLASSIFIED BY STATES 


Amount of Principal Unpaid 


Farm Other 

State No. Properties No. Properties 
MGREEORTA cto ttet cect ete tc lh rr se. AES ot . JON, FINAIBS, 2 21 $144,941.93 
RII ger ats co at a's edd dudtsicrart es oie « oe a 3 $ 15,578.28 53 100,523.98 
EE atte ire via aia Akl aod AH a ® etme Gels 8 AEE Est oe ees eee 
TE RBIS oo oes, 0, 5, 6, an m,31 0/05 Spake, aynst,f4 Ae,esa,+ 2 1,900.00 13,500.00 
A OMNI iret tayersetere ce POU EE. DIA Bia, i 600.00 2 8,250.00 
i oe ey A Ee tite dts Seating nite ah dr i otra 3 PACU en eine Ame wees 
ee 0d 5 ip, wo. 0.0: bee a dys #0 ats sae a 1 A COUL0 Oe ysas | otailnn Molmeteee 
SS eB a mo dix 550 We. oa a ble # As, bi 6 bode 18 $ 63,275.78 77 $267,215.91 


Pe ECT SOPICSY was 25a Feats Mckee Cha bikie 3 hod tt bg a ae ARR 95 $330,491.69 
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SUMMARY. OF BONDS AND STOCKS 


Bonds 
Book Par 
Value Value 
State, Province, County and Municipal...$233,15253 $227,438.37 
Miscellaneou's “(7.20 . .. 5)... eR ete. fos 12,000.00 12,000.00 
SP OUCALS © cre ayat sec Seca es, Soe ter eee oe S245 dibs Domania Lace 
Stocks 
Misceilaneais *tsa ee ase Seeker moe ee eee $ 2,200,00) (S$) 2.200780 
Total bonds and "Stocks)--)..5 seme ole $247,352.53 $241,638.37 


Market 
Value 


$233,152.53 


12,000.00 


$245,152.53 


$ 2,200.00 


$247,352.53 


THE COLORADO MUTUAL HEALTH AND ACCIDENT 


COMPANY 
DENVER, COLORADO 


Net 
Premiums 
PAN lor bal UI 
9,752.05 


10,029.10 
152.00 
550.00 

22.05 


10,753.15 
1,510.44 


12,263.59 


1,444.49 


5,098.00 
330.00 
47.00 
55.00 
10.00 
150.65 
72.00 
150.00 


10,694.86 


Incorporated September 24, 1925. Commenced business October 7, 1925. 
Home Office, 217 Boston Building, Denver, Colo. 
President, C. T. STOCKSDALE. Secretary, J. E. GOSE. 
Capital—Mutual. 
INCOME 
Gross 
Premiums 

IACCIGCIG a he 5S oes eats Gu ea inne a aede Gees Oe ee ee $ 421.65 $ 
Non-cancellable accident and health............ 9,800.20 

of yo.) 6s 11k eS Sonim rene olla MGI, ots det cole $ 10,221.85 $ 
Rent of office: Space: <* cckbs oe Seite Sere ae eA ea edo Cero 
Cash advaneeWr Ata. ME. Bett AIS WAGE WM. Bae. MAS 
Notes for. DTEMMIMS,) «. aceawss ci e bee ee eee ee a eee 

MOEA] IM COMME: ».s.2.pcrocescretetet sr et aol ate tohet a aheohehen ated Moto ate heRote tet Rees hele Sel Sa Xs $ 
WEGZEr ASSCES,. DEC... Bly LWIWDWGi.+ sr, roe cc orce cree eatenet at tnt ohotet oteteheh oh enehehelst Sots B aE 

Le CY ER PR MOO NEDO RA Bi) lier 9 PB Fer la AR Pk oe a $ 

DISBURSEMENTS 

TSO SOS re crecenustensat strie beckett ate a RE ir MRE AO Ap ERS 3557 CARIBE $ 
Salaries, fees, other compensation and traveling expenses of of- 

ficers, directors, trustees and home office employees....... 
Salaries, traveling and all other expenses of branch office em- 

ployees, and agents not paid by commission............... 
Rent rays sorb eee be wicabew tip Sees SREP > Orale Shekel eee keicks. Degas SRP Rona eee es memes 
General. office maintenance..and: EXPeNSECsy, . cicicp. cisee tote « Pie oesy pleas plains 
Insurance department licenses andvfeesiii. ch. ales, eco ie ou. a tae eee 
A PSNtS® LICEMSCB I YY ke cw ecome. ofetn bate ta teltarte,fe,foi'e ta tote tete le tala "ae. *u tata ete seein hota? 
Legal expense, advertising, printing and stationery............ 
Postage, telegraph, telephone, exchange and expreSs............ 
Interest. On: DOrrowed. MONEY mois m o c)seeus dete apse scsi ub ele. ee = a i Se 

TOLAL GISDUTSCMCMUS. \s d-cigcs oc~ os Gleln eiobeboue, suet) sland ts te el eghee iene Nan # ols $ 

1ST WK (6) aie Ae a ee cori em aur es kia re ee er Pm ROEM eS Eh Sach Arico, ONE $ 


1,568.73 
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LEDGER ASSETS 


SAS e i VEGA aS OMICS ase, SI Vest Siacee sole LIAS sale wey oe ayers eps $ 


Deposits in trust companies and banks not on interest.......... 


RPG Ea MITEL COP ASSCtS.. shite <I aye ha Se ee ees oltlate. were $ 
LIABILITIES 
otal unpaid’ .claims?..5...5... gee eRe eee Shee ccm, Do stdecel die’ é3.0 eaves $ 
PiPSreSE (GG (OD ACCTUCE... ..2) = pnd Acka sestee bieieossele: lo Han sae) ow rae 
“TESTES Rl LN aS * 1s SRR Re all aR Rn nS EP Gn tee ae S 
PUM EEE OMLOP oA TL PEE IAL TGS oon oie dca once apne 0" say Bdet dpm wleuSs au casa al ape ste cosusy © 
See ne oS at ao set ae, lobe hed mie! oie die 3 sf Neue eielew ere 6 $ 


UNDERWRITING AND INVESTMENT EXHIBIT 
UNDERWRITING EXHIBIT 


Premiums 
Gain in 
Surplus 
Premiums earned during 1927 $ 10,094.45 
TOSSES Pald ...2. 2% $3,337.72 
Unpaid losses..: ... 100.00 


Losses incurred during 1927 $ 3,437.72 


Underwriting Expenses 
Underwriting ex- 
penses paid dur- 
TE OO 5 wake eos $7,357.14 
Underwriting ex- 
penses unpaid 
December 31, 1927 50.00 


PEANEUE PR Mates e dese nisi $7,407.14 
Deduct underwrit- 

ing expenses un- 

paid Dec. 31, 1926 150.00 


Underwriting expenses in- 
curred during 1927...... $ 7,257.14 


Underwriting losses and 
NEES nem oie ata a teis, aydan/o $ 10,694.86 


Loss from underwriting... 


INVESTMENT EXHIBIT 


Interest and Rents 
Interest, dividends and rents, 
received during 1927..... $ 152.00 
Net interest and rents earned 
Buri aot. kw 5 ot 2 tet $ 152.00 
Gain from investments during 


PEE I a wis a vale ka 0 2 5 $ 152.00 


VYVotal gain and _ losses 
from underwriting and 


$ 


IMVORENIGNLES “os fcc cae Ses $ 152,00. $ 


39.66 
1,529.07 


1,568.73 


Loss in 
Surplus 


600.41 


600.41 


4 
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MISCELLANEOUS EXHIBIT Gain in Loss in 
Surplus Surplus 
Cash advanced and notes.... $ Sis) 
Surplus, December 31, 1926..$ 1,295.09 
Surplus, December 31, 1927.. 1,418.73 
increase am Surplus... -.. $ 123.64 
ER OGG Rati aun fares tale let Cae $ 724.05 $ 724.05 
Per’cent of losses incurred to premiums earned: : ..0SUl 248. 22. .2% 34.1 
Per cent of underwriting expenses incurred to premiums earned.. tes 
Per cent of total losses and expenses incurred and dividends de- 
clared. to: (total income -carmedis sas sei a eens oe eee eee 104.3 


GENERAL INTERROGATORIES 


Gross premiums (less reinsurance and return premiums) re- 

ceived Since ‘Organization Of COMMA yse.. se ste oe el ieee ae $ 17,821.60 
Net #lossesfpaidrsince: organizations >... SSS. 5. - sey. alas. fee 5185.72 
Largest net amount insured in any one risk in each of the 

following classes: 

ACCIGENT ote ss «SE ee Ee ee Sarees ee eee oe 1,240.00 

Non-ceancellable accident’ and health...:... 5295. SHsIUe. Om: 260.00 


BUSINESS IN COLORADO DURING 1927 


Net Premiums 


on Risks 
Written Net 
or Received Losses Paid 
EXCCIMENIE SEs. ace 8 sa oe et ne Oe ee ee $ 421.65 $ 21.20 
Non-cancellable accident and health........... 9,800.20 Soo ake 
“ROLAISS Sewoe ee Si caer ha rae ea oa co ee Ee $ LO-22148h = S$ 8,358.92 


THE CONTINENTAL MUTUAL INSURANCE COMPANY 
DENVER, COLORADO 


Incorporated March 29, 1926. Commenced business March 29, 1926. 


Home Office, 314-18 Exchange Building, Denver, Colorado. 


President, S. LESTER GUINN. Secretary, LEWIS R. NANCE. 
Capital, Mutual 


INCOME 
Gross Net 
Premiums Premiums 
ACCIdONn tik 4.cmsscaeata ens SRR. Ree. FORA $ 5,496.14 $ 5,239.62 
1EIEET NS GMA eee ont eee eas ae Ree aye Ree pet a emai E areta 2b GAD 2,023.98 
TOLDLS a sce trae ATS Bee Bioge sta cl- MEET wo oma. ene $ gboSeD 9 nae 7,263.60 
Policy fees required or represented by application............ $ Wie21. 74 
Certificate: of indebtedness. 2:0... Se Fi ye vedcsr ih odiaers heen: 6,446.71 
STIG ALE) 5 CESS BT OTE ETS. casts k iota, yas, ae Sree fee: aes Re ree am ee $ 15,232.05 
Ledger assets, December 31, 1926. .... 8.2. .5:. » Pee ares Serete osteo 2,620.75 


VOCALS, NMA: cca Go dau gla ee Oi a aero alate oO i ieee aes $ 17,852.80 
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DISBURSEMENTS 
Net amount paid policyholders for losses: Accident and health.. $ 1,562.47 
Investization and adjustment of accident claims... .....0...... 10.00 
Rohieyoteess retained (by. agents.e. F . ee se ae ea ELE Ey ROL 1,521.74 
Commissions or brokerage, less amount received on return 
premiums and reinsurance fon accident and health......... 4,348.55 
Salaries, fees, other compensation and traveling expenses of of- 
ficers, directors, trustees, and home office employees....... 2,123.50 
EsEIT SS) ey, Sabie ce MOLE) MP ee Se BES oie ey 2 CHORES Cer anna eee 872.97 
General office: maintenance and EXPENSE. so... sn cc = ce hleperergin ee 83.29 
iMsuUnrdamee, department ligenses and FEES be «cose a coals Melcustbe es sce av 57.00 
Lo Bred ES OernSyerse Te" 5 BOSE ase aera eres inc esa de oer ie ie ee a Ae a 690.20 
Postage, telegraph, telephone,, exchange and express.......... 348.76 
RCT Cert CRE (ETE CSE om sas 8 ta: OR Waste Og acueastenis seers Gud ore, a ora Ne Seale cuales PSG 
Sree CO SENT CUES its Woee cote GBare ay ters, Soe tea! oe one late STR Bhar sh eee ate mG ee 260.00 
EDOM S CTC TUES ae ctecee s « kuere a aes foe sue sdsls.wvel & stele ewe ta Dtemae a $ 138,056.64 
Balance ..:.25.:.... “2ISIRRSE BUVORAMALZADOSIM «.<..5.%.. $ 4,796.16 
LEDGER ASSETS 
Morezave loans on real 6state's yo. o.e See hel es ee: $ 2,500.00 
eA ih, COMPANY S sOTUCC., cies w/c esis ee sete wae are es $ 1 3Oe 
Deposits in trust companies and banks not on : 
PGCE OS Ve ches ie A RO ee ee Lee ee FREES 1,066.28 
EME PreGeLVad Oly % cs atari esata: hiitae Ss 455.98 
$ 2,296.16 
PEOEAL ELC Ser -ASSCUS) . «. cto facn vevecinn: “ex rene Leveson $ 4,796.16 
NON-LEDGER ASSETS 
Sopplies Veh. wldditeis View bet uiank wAaekagre. $ 2,342.32 
OSL UNM, ee SER hie, POOLE ood ow do diene ek ee ea be oes $ 7,138.48 
Deduct assets not admitted: 
Supplies’ os 20.0. seraeeeeek OG Saree: ERS $ 1,200.00 
Wurm ctUTen iis Cures? ANd. SATCS. 6.2. 003/000 y NL: fer 
Bilis) receivable... steers ea 155 * Hip -aa0 Ke 455.98 2,798.30 
Ora Peace ted <A SSCUS . sy de ¢ owe es 08 dace $ 4,340.18 
LIABILITIES 
Losses and claims.....: 2 A ie a ee 0 Seen, Meee ea $ 100.00 
Pinieanmeds ePOTOM TUS = x che. aiad chal e¢ eu cae cae dela as 2,060.63 
Commissions, brokerage and other charges due 
or to become due to agents or brokers on 
policies effective on or after October 1, 1927, 
viz: 
FAC CLOCMLE Hisiets APL. GU es. ad « op thadaee oydiirn sts $ 2.40 
Tee UNTO Pictur ie 37 he Sone RR nm AR St 10.20 4 
$ 12.60 
Salaries, rents, expenses, bills, accounts, fees, etc., due or 
SMa AE Wate cuae state ness ss 6, SS Skene eS PEL 2G Bae ev oale eb Rw rs $ 200.00 
Estimated amount hereafter payable for Federal; State and 
other taxes based upon the business of the year of this 
GUADOLMEENE | Weer ie. ote me STE eho lhe, 55.00 
Biroenest Gua Oltacerued: . A. SRSA Ts ct ic ces tebe eee een 60.00 
Total amount of all liabilities, except capital..,.......... $ 2,488.23 
Capital pada Ss. 0). 2)... pee EPTS - are Sy ve STO ry Mutual 
BULrpluse Over ail TAbDWITICa .....5...%5.45 ..%54058 $ 1,851.95 Lsousn95 
MOLAL “GW eheetisctcnetiespdscredecsgecicanes $ 4,340.18 
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UNDERWRITING EXHIBIT 


Gain in Loss in 
Surplus Surplus 
Premiums earned during 1927 S|.) 6,654.47 
Losses incurred during 1927..$ 1,662.47 
Underwriting expenses in- 
CUPreds Giintiis  Oe Were tees dbl lercSPAt Wear 
Underwriting losses and expenses........ 13,484.24 
Loss from underwriting during’ 1927..... 6,832.77 
Gainetrom prone’ and loss dtemica. on manele 1,065.76 
Loss from underwriting and profit and loss 
items during 1927 4534248 Ae eee elo eal 
MISCELLANEOUS EXHIBIT 
Certificate,of indebtedness... o. s.1< « steuste $ 6,446.71 
SUP DCCCMDEIE, Oil, wal OZ by ed. mie renaec ee A earn ha Lip (es) 
SUEDMIS' = DEGCEM De role mL cle ttotee (uses ole TRS ERNE) 
Increase in surplus<during 1927oc.1.0%.4: 679.70 
ROE See conashertaks te comes cher eect (ae te tenes eee $°6;446.71 $ 6;446371 
Per’ cent of losses incurred to premiums earned)? 2 2s- reece oe ee ee 24.9 
Per cent of underwriting expenses incurred to premiums earned.. RATAN 


Per cent of total losses and expenses incurred and dividends de- 
claredte’ total! incomerearnmeds.t Gc yec nome, cue os Shoe a nedeet sere 174.7 


GENERAL INTERROGATORIES 


Gross premiums (less reinsurance and return premiums) re- 
Celven Since, OLeanizacion Of (Company... ae ieee $ 10,050.60 


Net losses ‘paidtsinge orzanizations : t44a4 4. . aoe setelens cha dele © bie ete 1,741.04 


Largest net amount insured in any one risk in each of the fol- 
lowing classes: 


ACCiCent ana whe alehiia sia ar ole ceed ool tae Fees eke CLM che remain 1,600.00 


BUSINESS IN COLORADO DURING 1927 


Net Premiums 


on Risks Net - Net 
Written Losses Losses 
Or Renewed Paid Incurred 
PA CCIGSTIEL \. oo Tyree oest ehie oa kere $ 5,496.14 .§$ 1,28 7.4.7) 8 1,387.47 
Health 8. .5 3th. dor got. adi. 2,066.68 275.00 275.00 
FRODBUS cic taal tasteticst sive tors.» oie eles $ 7, Do2.sa.. $ 1,562.47 $ 1,662.47 


Do VOR. as Sse cache handy se fous SAAT ET TS ee a aCe h ns whine Ae $ 2,500.00 
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THE EMPLOYERS’ MUTUAL INSURANCE COMPANY 


DENVER, COLORADO 


Incorporated July 24, 1915. 


Commenced business July 27, 1915. 


Home Office, 244-246-247 Coronado Building, Denver, Colorado, 


President, H. VAN MATER. 
Capital paid-up, Mutual. 


INCOME 
Gross 
Premiums 

Werkmen.s ‘compensation. ~4..:.....49-Gre ane $ Som DAZ Oo aS 
Gross interest on bonds and 

dividends. on stocks........ $ 32,130.18 
Gross interest on deposits in 

trust companies and banks. 2,613.91 

Total interest and rents... ; $ 
DOS OS IO TIOLICTOS Soe Se Bis aise wo Dy ape fo AUREL Derek e SigpeiMol Eh aisi che 
SCS ATC OUI. eae eles ee eeya Ns s aL eee. Lae anwar, .t otis 
TACs NEPA OIm Sale OF SDOMES oa «<5, stn DB -fers OURS cc eos sh = 03's ea pwc 

RiGee Der RNCOREE CI ses ee Po cree PS a. cst. Shard Dah eRCaES NEEM Me eS od el ov iane © Saye g $ 
Ieee ESOS EEGs i lon PU Aer ene alabama Slate alo alg, ofa) ava 24s ahe-eoa''c)sb'la,ehe) S' 

CBOE I 8 RRR ee EE a a en a Oe ee OY a ol RE A RA CT 

DISBURSEMENTS 

Passes (Gworkimen SAcOMPeASAtLiOm) ros «byes cisipreldiie wie e «6 WeHe < arsine $ 
imvesitieation and adjustment of Claims. 5. 2. nce ce ew et oe ore 


Salaries, fees, other compensation, and traveling expenses of 

officers, directors, trustees and home office employees...... 
Mosca me xAmIOnOre (T6CS ANG -SAIATICS : 00. ccs eee ee cee nt ewes 
Inspections; including. accident prevention. 2... 21.66. dete bora nity. 
Insurance department—licenses and feeS.............c0ee000- 
co ee eeesemOt ee CHILE NRE LOCO Sta Ie ool Gee’. Gia a Grados se araietes: slele.e 6, © eravare wid 
Legal expense, printingeand Stationery. wiailtweeba.. ll... ee. 
Policyholders’ dividends 
General expenses 


© 6 0 6 © OGG ODO te es a CR Ge CONG EP Cel ewe «cae 8 0 ce 6 HAS ela HS 


"OOELOU PALS WU TS CTIICILES OF EGR Oe OR chon Sie ole dhe? ohio oh af Woh oh oldie a chet oh ehel's $ 
SEITE ti, tree ee a BE aries Pike CPL IN ns, $ 
LEDGER ASSETS 
Book Vanle “Ge WOnGH 4. sa Se  , Oe Ra Ali byethe oa 8 bee neh $ 
Deposits in trust companies and banks on interest............ 
Gross premiums in course of collection effective on or after 
ME RIC PEP Ripe 1 oratan ara kaia aatO ada cate hc tata a too, Sa 0 tate “o's BY otemare ta fete tahel era's va hehe 
Ren PRRCee” POMS UT OMCS PVEMIUTMEG scales cee gaia seo nae ay 2's %"s wlevala hes 
PEGE LAGTHVEULCR “ASHCUS Mh ee eed elec OU edd 8 aeRO Hees $ 
LIABILITIES 
Special reserve for unpaid liability and workmen’s compensation $ 
Ge OL TPO ee RC PA OUND LINES rere are rotate 3 vane aaficlatnsallevefetetareveve su vie ehetsieie/ 3's 
WATASLTOPHOATCRCT VC n6 lO 6... 1. Gorereverer PO NS. INOId. ous, 
Total amount of all liabilities, except capitalsi.. 2.2.01... $ 
BUILDS (OV SE me IER IIT CLOS: oa 65 loc cahonalere e's severe ol evaheretmardcses'stelavelee-eters 
CEB A BNI 5 aoa te ota tot dlabar otcdsneVau stan soatbuongnc¥ cu cpescesesssr ee. ALOK] $ 


Secretary,. H. F. NASH. 


Net 
Premiums 
336,287.44 


380,734.77 
947,856.15 


$ 1,328,590.92 


148,813.24 
11,250.00 


20,470.38 
1,200.00 
7,366.95 

404.87 
9.43 
5,472.48 
173,517.67 
2,773.73 


371,278.75 
957,312.17 
710,880.51 
183,420.81 


45,127.76 
17,883.09 


957,312.17 
673,195.61 
94,912.86 


25,000.00 


793,108.47 
164,203.70 


957,312.17 
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UNDERWRITING AND INV ESTMENT EXHIBIT 
UNDERWRITING EXHIBIT 


Premiums 
Gain in 
Surplus 
Octal” APremniMnws eevee Seles ce $356,287.44 
Add unearned premiums, De- 
Cemibern yaad) SLOZ Gheae. ork 85,760.30 
SAS OE FUMED. ire fe NN ee ek ae de $422,047.74 
Deduct unearned premiums, 
December si MIT ern. 94,912.86 
Premiums earned during 1927 $327,134:88 
Losses 
Total IOSSES “PaiGs. . ct. sieve bees $148,813.24 
Add unpaid losses December 
Pe ML Oe conti Aue ee Sant 673,195.61 
SOT AN gah at Ne ithe Nae e's $822,008.85 
Deduct unpaid losses Decem- 
| SYS as 85 dn AO AG i wh ero ead a $640,922.90 
Losses incurred during 1927.. $181,085.95 
Underwriting Expenses 
Underwriting expenses in- 
curred during 092i oc cae $ ‘27, 014:56 
Underwriting losses and ex- 
Penses, BNR SHS See $208,900.31 
Gain from underwriting dur- 
INS W927 tot 8. os ae eee ae $118,234.57 
Underwriting Profit and Loss 
Misceliancousiea: orginal ie? Ge Serre er: $ 227:57 
Deposits) .on:. POLICIES: se ensne ste Po ese 9,152:56 
EOE a! = Saray APA 5 WTS AN hes te MES 2s ee S20 S80 ers 
HE Xpenses = handlin= Jclaimisis nese © cee 21,133.48 
Moss: from, prot and- loss 1temisy see aoe CVs ey Asay 33s 
Gain from underwriting during 1927..... $106,481.22 
INVESTMENT EXHIBIT 
Interest and Rents 
Interest, dividends and rents earned dur- 
atts; We ay CEs Ca RL eT ce aleag ee foe .-$ 34,744.09 
Net interest and rents earned during 1927 34,744.09 
Profit on investments during 1927........ $ 323.11 
Gain from investment profit and loss..... $ 32.11 
Gain from investments during the year... $ 35,067.20 


Total gains and losses from underwriting 
PUTO OTT VY GRSLTIUG TIES, 05 Sovecs co caver usueds nee eoeasucvtaees $141,548.42 


Loss in 
Surplus 
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MISCELLANEOUS EXHIBIT (ain in Loss in 
Surplus Surplus 
Dividends declared to policyholders dur- 
Ins T92T “Sie weaers . Ws ei Dare ne. ed $173,517.67 
Total gains and losses in surplus dur- 
AOR A lin tsa ed <== 6.79 as Baa %s Yaa mi oa eee SIAL 5 aARA2 WSS bie 6a 
Sanplms? December. 31, :19.26;2, 5.8... RS 24 fe. S961 72-95 
Sugplirs. Meecember 31, 12 Tactic od abs 164,203.70 
Decrease in surplus during 1927......... 31,969.25 
(Meg I ep eee eae eT eee oe ae ad AS 2 $1 73:51 7.67 --$173j51 C67 


PROGRESSIVE MUTUAL INSURANCE COMPANY 
DENVER, COLORADO 


Incorporated February 9, 1926. Commenced business June 9, 19265. 
Home Office, 301 Tramway Building, Denver, Colorado. 


President, ROY L. RUSH. Secretary, GALHN BYRNES. 


Capital, Mutual. 


INCOME 
Gross Return 
Premiums Premiums 
Non-cancellable accident and health..$ 20,778.56 $ 215.00 cu > 
Policy fees required or represented by application............ 
PREC CHEEE LIC CLEC OULNCE aya) x sais) Ci ore, fos, whe, suas epace wpe Ops). S hece tages cons 
eine tee. Ot ita DLCAMGSSK, «. .) ..5.5, 4 3 nici ate Sietetacole © pleldl de de the arses 
EMCRISICHVUCED  TITOUEC YC OTOS Se I Oe ee ele ee 
COE AN INCOME WE Ars 1 i crates cib coh MERERMR RUIN sono oat lajins & 'o'w OS Smee $ 
LeAveuunesctssmecemvper ol) 1926;..53% ixscs ese cee Sh re kc ct vs 
PPE AE ie atet so AVG % MELO Le vated ert. ete Sobrih. ban $ 
DISBURSEMENTS 
INGE amount paid policyholders for l1OSSES. .. 2... cbse ove ce ccc es $ 
OOO oT ORT ANCL IT TA OTD S Sako phe ucna orn 60's-e) Siac maepp!'s th by xs Seppe > 


Commissions or brokerage, less amount received on return prem- 
Tana ent ASCE CCNA VENT ERE TU Ce rede cet Sos Gos. a lake, Aha x o Bio; hi eae giec¥s ele 
Salaries, fees, other compensation and traveling expenses of of- 
ficers, directors, trustees and home office employees........ 
Salaries, traveling, and all other expenses of branch office em- 
ployees and agents not paid by commissions.............. 
NR ete avd aes. aotaee vir Ae wt Ashe eo he. ds nin kd ogres © erete duran is 
General office maintenance and Expense: . «. 2). .<mwside aorennn$} eeuels 
insuranee department .licenses and. feeS........c00.cccecsesens 
A Geet MCCHBES., TOCS AMG, AROS . cm cca ees a 2 2k we 00 atts « FO captaydis 
Legal expenses, advertising, printing and stationery........... 
Postage, telegraph, telephone, exchange and express........... 
are ic ha Meee em OR MAE LLY CSS oso Sus coo ois a3, alee 101d. ace ole «ote MEB Ib To.-p 4 9 er Fyne oe BG 
USNS 8 UG S09 0 A gS 
Ate pO MeL wee. asso eic.cis The chee ee ee oe ee els. s bce eb aba cue 
Oru Wcoenieteor sre aig (CSTORS). 615 « ciesa vise we ets Diol dag ics ele voes 


ORT INEMCIIICHIUG 2.00 ts cc sc tae tate ets che bet keds $ 


Balance 


Net 


Premiums 


20,563.56 
4,620.00 
355.20 
6,800.00 
300.00 


32,638.76 
9,661.82 


42,300.58 


6,007.46 
4,620.00 


1,843.20 
2,176.54 


1,298.82 
750.00 
955.96 
134.50 

49.00 
961,25 
377.75 
423.33 
330.72 

58.50 
300.00 


20,287.01 


22,013.57 
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LEDGER ASSETS 


Cash in company’s office) 0.535. uo ome LO, GF eater $ 1,040.84 
Non-cancellable accident and health on policies or renewals 
effeetive -on—or—after October 1. 19275. .4.2%. . oo a es eee ee 3,118.20 
Accounts receivable (2.2.5. ...c..c00. US SLi, 1 eae eh ae es 17,854.53 
Total riedgernassets .ChiSs SAO oes he Scat pantheon $ 22;013.57 


Ma PNItUTres Are Hix PULPOSUS ahs eS soo eS eos chee ee Se eee een eee $ SVAN (Pes 


GROSS: ASSEUS hc. OS ee Re ae re eo eee $ 25,286.09 


DEDUCT ASSETS NOT ADMITTED 


BUrnI Ture sanes PAXtUres. 2. ne eA eke © cee ee hens oe rene $ 3,212.02 

LotaMiadnvittéd? assetsSh oi! Gea) Bee Se. cls aks 2h eee $ 22,013.57 
LIABILITIES 

Total unearned’ “premiums. «42S 72 Se sce vite Se eusteiere © aieierw cacneveebenels $ 2,784.86 

Salaries: -Tents; -CXPeNSES sf... <.. SOE ee Poe coos orm cet nate re iotouareuetees 427.50 
Total amount. of all liabilities except capital: 3. sacees 20% 3 $ 3,212.36 

Capital Pad] sais ais evehe. orev Texevearatenedenene ou gonee een ere Mutual 

Surplus as regards policyholders.........0..... $ 18,801.21 
MOEA oe crete rats Fe Sante We to tata Pete Mo fate te otelia tote te hate tate $ 22,013.57 


UNDERWRITING EXHIBIT 


Premiums 
Gain in Loss in 
Surplus Surplus 
Premiums earned during 1927 $ 19,968.70 
Losses incurred during 1927..$ 6,007.46 
Underwriting expenses _in- 
ecurred adurime 1927... ee 8,882.30 
Underwriting losses and ex- 2 
DENSES 1s cee eohare ee eee 14,889.76 
Gain from underwriting dur- 
INS LO 27 yslerseeitiee eee 5,078.94 
Gain from profit and lloss items 7,455.20 
Gain from underwriting and 
profit and loss items dur- 
TIP IM oh race et. eens ate ee $ 12,534.14 
Surplus, December 31, 1926... o> * "6.207.017 
Surplus, December 31, 1927.. 18,801.21 
Increase in surplus during 1927 $ 12,534.14 
ML OUALS* act sate totes ee titade Seco eis $°12:5384.14° “9 12553414 
MISCELLANEOUS EXHIBIT 
Per cent of losses incurred to premiums earned.............-. 30.1 


Per cent of underwriting expenses incurred to premiums earned 44.5 


COLORADO INSURANCE Co.’8S—CASUALTY & MISCELLANEOUS 341 


GENERAL INTERROGATORIES 


Gross premiums (less reinsurance and return premiums) re- 
ELlVed Since OTreanizacrol Of \COMIPATLY = ~..5 - = %\'. oa: 0.+ 2.5 «=» hues $ 36,044.09 


MeklosSses ADaAlg Since OFLamI ZALIOM ae a. «: si2ios ope a: epee, je p510 eS os ors a 7,071.66 


Largest net amount insured in any one risk in each of the 
following classes: 
Moen-eanceliable? accident and: healthy ofr. wee we eee, 1,200.00 


BUSINESS IN COLORADO DURING 1927 


Net Premiums on Net 
Risks Written Net Losses 
or Renewed Losses Paid Incurred 
Non-cancellable accident and health..... SLT0S0. 47. ($5,044. 52~—- 3. ° 5044.51 


THE STANDARD MUTUAL INSURANCE COMPANY 
DENVER, COLORADO 


Incorporated March 24, 1927. Commenced business September 10, 1927. 
Home Office, 604 California Bldg., Denver, Colo. 


President, A. B. MANNING. Secretary, A. N. HAYSELDEN. 
Capital, Mutual. 


INCOME 
Net premiums: 
Accident’ \Alid shéealtav’ GLA. AVA BO AM 4, $ 855.50 
Policy fees required or represented by applications........ 302.00 
Teten” aneome PANS Nao. PA, IO 2 are: $ 415167250 
DISBURSEMENTS 
Net amount paid policyholders for losses: 
PMRESTRMCTER Ee Tata ae ete oe aie 5 a OT 8 rele ns a ow bees obit $ 48.16 
Pee eee roe Ie. PY AP CMU 6 a a en a. sede no mentee 302.00 
Commissions or brokerage, less amount received on return 
premiums @O0d tretosurance...7E25. wsiaads -pertossce .afhysed ; as 427.75 
Balaries ‘andsfees;.....°....'«. eee AS LS. F280 doD, uo. 2 24.05 
mooascnl Cxamimiers L1eee Ald "SAlariceeeies eel. wt 1.00 
(oe bfac a aie eae Role i a eee a eee 1.00 
eo yt ET DTG ey NU RR DS RR 5 2 ee er $ 803.96 
eR Me re artes ore eee MO a A ee es a ne sgh > $ 353.54 


Sree ae COMTI SS WLC, Noe ws le pk nce Re ae oe pe po SD $ 353.54 
DMPO eit Ws OSLALC. conned ve ste wh he . FOCUS. 42 2,500.09 


py ee es 2 ee errs $ 2,853.54 
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LIABILITIES 
Total ‘unearned. Preminims—- aselleae -ee ee $ 213.87 
NOES SDE VDL os EE ree oem os Cie ee eae ere ee ee ee ee 2,500.00 
Total” amount TOE” all” tabilhtress 2 Sco nae eee eee eee $ Z,lta-ot 
Surplus over’ all *‘HiabilrtieS? . 7712 . 289. IS. BF; SATUS Souente 139.67 
Total SVs... cherie i ese aes 2s Ie OS Sees eee $ 2,853.54 
Gain in Loss in 
Surplus Surplus 
Premiums earned during 1927 $ 641.63 
Losses incurred during 1927. $ 48.16 
Underwriting expenses in- 
Cnrre@ during 1927 ~ sc. <re 453.80 
Underwriting losses and ex- 
DCRSCSM. ceeca ttt eee ome ciate 501.96 
Gain from underwriting dur- 
TTS One oats lee $ 139.67 
UNDERWRITING PROFIT AND LOSS ITEMS 
Gains front DONCYLOeS. = toy snus c oe Nhe $ 302.00 
Loss from policy fees. 6 4#s¥4éMEAiVv™M .« 302.00 
Gain from underwriting profit and loss 
lems? CUIFINS” M27 Aor ter ke amet $ 139.67 
Surplus, December “3 bo WYO se. oe cae eee $ 139.67 
FROTAIS* — nd es MEAL eee ae $ LOG.) OS 139.67 
STATE COMPENSATION INSURANCE FUND 
DENVER, COLORADO 
Created by Legislature of 1915. Commenced business August 1, 1915. 
Home Office, 230 State Office Building, Denver, Colo. 
Manager, H. W. REDDING. Asst. Manager, H. T. HAMMILL. 
Capital paid up, State Fund. 
INCOME 
Workmen’s compensation, net premiums........ $- 880,400.39 
Gross interest on bonds, less $1,897.57 accrued 
interest on bonds acquired during 1927..... $ 102,045.00 
Gross interest on deposit in trust companies 
Bd DAN KR sou oe okt ea aa cee cart ae raetio ike cen 1,927.54 
Gross interest from all other sources: 
From State of Colorado, warrants redeemed. fhehTg sy | 
From County, Town, District, warrants re- 
GUS) anol 6 hie St deerrrinr gw Mptue eon e Vf tin she th Selo a 329.93 
Total “tnrterest” = 2,225 See eee ae $ 105,087.84 
Premium Dalances  prevrously. charged ‘Off <2 «ses oe ee eae 8.48 
Gross increase, by adjustment in book value‘of bonds.......... 1,141.84 
Total” ImFCOME® 6.600455 65008055 eee eS SUR ey eee tert $ 986,638.55 
Wedger assets, December 31) 29263 5-20) SABA elses. lao. 2,272,124.97 


SOO) . Big 6p pegiid ds £4 20s eee ke cee $ 3, 


258,763.52 
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DISBURSEMENTS . 
Neti amount paiditipolicyholders fortIOSSES.. 2... i. ec ce ee eee 


Investigation and adjustment of workmen’s compensation claims 
other compensation and. traveling expenses of 


Salaries, fees, 

officers, directors, trustees and home office employees 
Legal expense, $1,350.00; printing and stationery, $1,489.38 
Postage, telegraph, telephone, exchange and expense, 

Insurance on auto, $21.16; premium on bond, $255.00 
ParituLe —AnGs fXtUTECS BS 7ES.98 oes See esis ess BORE ¢ TH aarlaneagant 
Bureau and association dues and assessments............... 
Policyholders for dividends 
Gross decrease by adjustment in book value of bonds 


oe eee 


Total disbursements 


fee eae & eo eS SSG GU SS VEE Ere ote ee ct eee kn Od 


Balance 


ae Me @ Sse ee owe @ Reina oe 6 we) s 6. S 0) 0 6 Eee rw UNS ee ere «a 4 Be ee @ ge © 


Beek air Oi, DONUIS«. sEOALS BES. Biss cescecie G2 D2bsoe 
Cash it COmpany Ss .Offiet. O22 8261... , TROL oh: 244.00 
Deposits in trust companies and banks on in- 
ers es Pe ee ee eS eS) a ne ee 55,038.90 
Worknien’s compensation on policies or renew- 
als effective on or after October 1, 1927.... 109,088.62 
Workmen’s compensation on policies or renew- 
als, effective prior to October 1, 1927....... 5,010.04 
Premiums due from public policyholders...... 29,743.54 
WICC “ASSOUN: sc cess Sec maae se ee ee COE 2 
NON-LEDGER ASSETS 
Interest accrued on bonds not in default....... $ 16,673.38 
Interest due and accrued on State, County, etc., 
WALLAMED 5 veces coe 5 855583998 779.53 
Market value of bonds and stocks over book 
Sane, ee. oy hea a eee dl JO, oe ih leg. imdb bi 
ae SSS 2 ee ee a ae 
DEDUCT ASSETS NOT ADMITTED 
Gross premiums in course of collection . effec- 
hve ptior.to v@ecouer 12 1927 occurence « egds-isen $ 5,010.04 
Ten per cent of premiums due from _ public 
RE Srey un Sos 2 ohae clue @ Aare een «les 2974.00 
County, Town and District;warrants........... 206.75 
Oral, SORNILlCd  AASCEM apn eo. ec bass op 
LIABILITIES 
Special reserve for workmen’s compensation 
ee a. Ys 2 $+1,552,340.34 
Total unearned premiums.............. Dre PEt 
Dividends declared and unpaid to _ policy- 
SS PE ated i oo dedi dor ite lah Oe eRe 
PeLnared. accrucd . premiums: oo. sss fe een 
Reserve for dividends accrued: public (esti- 
MALO ON sr mtctina coho PR SOL OOR Es eee eee et. 
Total amount of all liabilities, except 
CORRE Pe Sars A Sead hc ema Nees at ae ES 
werue over Gil Mabiliticg «4% .0c pa he go ws cde one 
OCH) ore wy asp 0 GOP SEQULE TERE arubush | 


$721.18; 


Cie a. erase b «© ow. 6 «8 0 6 0 © sya 6-0 «0 Ove ss © 06 0, 6 © 


$ 372,349.08 
10,318.24 


21,884.82 
2,839.58 


997.34 
3,130.64 
3,489.05 

. 106,641.73 
11,764.85 


$ 533,415.13 
$ 2,725,348.39 


$ 2,725,348.39 


17,452.91 


129,446.50 


$..2,872,247.80 


8,191.14 


$ 2,864,056.66 


$ 1,552,340.34 


183,377.78 


8,286.03 
2,448.95 


50,000.00 


$ 1,796,453.10 
1,067,603.56 


$ 2,864,056.66 
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UNDERWRITING EXHIBIT Gain in 1 een 


Premiums Surplus Surplus 

‘Potal "premiums Ae teeee eee ee een ee $880,400.39 
Deduct unpaid return and reinsurance 

premiums, December 317, 1927...00 0... 2,448.95 

Total uiic ee ee eee ee $877,951.44 
Add unearned premiums and additional 

reserve, December 31, 1926........... 46,577.38 

6 by 0°12 5 are UA Tan Ch rarely oe flaw MEA tL ga $924,528.82 
Deduct unearned premiums and additional 

reserve,’ December 31;.1927.......0..-¢ 8378 TT aS 

Premiums earned during the year........ $741,151.04 
Losses 

LOSSES: paid — 5 csr deeeeG Gare Healy owes Soni Sop po haar OS 

Add unpaid losses, December 31, 1927.. 1,552,340.34 

TOGA - A. cP eee Gla oe ace heen cece ee $ 1,924,689.42 


Deduct unpaid losses, December 31, 1926 1,398);633.30 


Losses incurred during 1927-Wenac. iin. $0 '°5263056312 


Underwriting Expenses 


Underwriting expenses paid during 1927..$ 42,659.47 
Deduct underwriting expenses unpaid, De- 
Cember supe 1o2G..ct ica Crest eminninwe mie 1,100.00 


Underwriting expenses incurred during 


GOUT: > Ras ee tornds to toe Cae MRO cose a Rep ROE ae $ 41,559.47 
Underwriting losses and expenses........ 567,615.59 
Gain from underwriting during 1927..... Dia. DOD EO 


Gain from: 

Premium balances charged off....... $ 8.48 
Bills receivable and premiums in course 

of collection not admitted, December 

Sih, “WO 2G ieee Riss Cire «sues loners $6,883.23 
Bills receivable and premiums in course 

of collection not admitted, December 


OLE LOO” cate es. cre rete Bseieen Nope $7,984.39 
IOS See renelom rset duccoisnanck a ets acme toc tena eer ename rs 1,101.16 
Loss from profit and loss items......:..:$° 1,092.68 
Gain from underwriting and profit and loss 
items Curing ithe, Vieat a. sictaiereemeencteests $172,442.77 


INVESTMENT EXHIBIT 
Interest and Rents 
Interest, dividends and rents received dur- 


ae CNS VORA, ie eset orenct ale. tertnre nee $105,087.84 
Deduct interest, dividends and rents due 

and accrued, December 31, 1926....... 15,694.20 

PSGUIATICO. | xd teidn. cdg nivieua ose ht Rah Ren Rowe $ 89,393.64 
Add interest, dividends, and rents due and 

acerned? December 31, 1927,..,...5250> 17,452.91 

ROTA oF pbc ig nse ats sieve, oR aI annlge tor or ae tas $106,846.55 


Net interest and rents earned during 1927.$106,846.55 
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Profit on Investments Gain in Loss in 


Gain from increase in book value of ledger Surplus Surplus 
EINES ec.) 3) SMM»: ciws nx: a REE LAD De ha ue S «hi 4U 84 

Gain from change in difference between 
bock and market value during the year 34,947.35 


Profit o1 investment during the year..... $ 36,089.19 


Loss on Investments 


Loss from decrease in book value of ledger 


SSCL ene t Siete Movers crete be Se ee Some ee $ 11,764.85 
Loss from change in difference between 
book and market value during the year 283.34 
Loss on investments during 1927......... S 11 A4Sie5 th 
Gain from investment profit and loss items 24,607.68 
Gain from investments during the year... $131,454.23 


Total gains and losses from under- 
writing and investments........ $303,897.00 


MISCELLANEOUS EXHIBIT 


Dividends declared to policyholders 


IERIE ed Tee os hon cco ace sion ere)e ea bre ae $ 87,406.40 
Total gains and losses in surplus 
GUurine. L927 ccc oc oho hawiva $303,897.00 $ 87,406.40 
Surplus, December 31, 1926........... $phpo-tb ld 12.96 
Surplus, December 31, 1927..-......... 1,067,603.56 
inerease sin: SUPrPIUS...,.up osm h- Hexts 216,490.60 
PEG ale 2. SR OLE ooo acs 0s s Kala 3B $303,897.00... $303,897.00 


EXHIBIT OF PREMIUMS 


Workmen’s compensation: 


Sr eerGe, OCC ber ls: LOAG. s icc audios & os adaerd ers axtae $ 80,725.12 
Newmieen Or renewed during,..the, VEar.s). stenwh wei: rece ewishls wee toe 880,400.39 
Ge DN i ST iE ta ied ae ey wk A ee ek ee ee $.. 961,125.51 
Deduct ;expirations and cancellations... . i... jee. one cache acnet « 726,053.63 
i eerie ene Char OL thE YOOT . cis 5 Seek we als bee be cee ca ee one $ 235,071.88 
Net premiums: in force. . spew eit ie ee ee eee $ 235,071.38 


GENERAL INTERROGATORIES 


Gross premiums (less reinsurance and return premiums) re- 


ceived since organization of company.................¢. $:5,002,258.13 
Net losses paid since organization of company................ 2,097,052.29 
Net dividends paid to policyholders since organization......... 585,060.40 


COLORADO BUSINESS DURING YEAR 1927 ie 
Net Premiums 


on Risks 
Written or Net Net 
Renewed During Losses Losses 
the Year Paid Incurred 


Workmen’s * compensation. ..............- $880,400.39 $372,349.08. $526,056.12 
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SUMMARY OF BONDS 
Book Bar 
Value Value 


oii! Sign ate a een -<! ar $1,175,400.00 $1,175,400.00 
1,230,150.00 


GONETNMENt. =4senaues 
State, Province, County and Municipal 1,229,183.00 


QUAN S oo. gs dts ictnits, wialla aie Rea Steg ae $2,404,583.00 $2,405,550.00 


THE WESTERN CASUALTY COMPANY 
DENVER, COLORADO 


Incorporated December 21, 1915. 


Market 
Value 


$1,255,966.00 
1,278,063.50 


$2,534,02/9.50 


Commenced business January 25, 1916. 


Home Office, 940-946 Gas and Hlectric Building, Denver, Colo. 


President C. M. IRHLAND. 


Capital paid up, $200,000.00. 


INCOME 
Net premiums: 
Accident andi ihealth i247. ee eee $ 
Policy fees required or represented by ap- 


plications 


« ye tel. 2 e Ryle 6 aha. "9) 6 610 ce 6 ‘ola mete sm, iy we erie 


Gross interest: 


On mortgage loans, less $100.76 accrued in- 
terest on mortgage acquired during the 
year 

On bonds and dividends on stock, less $20.46 
accrued interest on bonds acquired dur- 
TNS CWE YBa TS ie isk ac wleis eee ee Bia Se 

On deposit in trust companies and banks.. 

Gross rents from company property........ 2, (23-10 


14,218.82 


Total interests and 
Suspense items 
Gross profit *on. sale’ of DONGS 2. ee ee eee 


Gross increase by adjustment in book value of bonds.......... 


Cente so pes ees ; $ 


Total income 
Ledger assets; ‘December 81; 1926.55.22. 5 Sst Bee, Ee. SAEs 


Secretary, R. V. 


TOWNER. 


466,149.46 


27,550.00 


18,232.46 
10.00 
58.75 

246.30 


512,246.97 
312,736.58 


we rate ne ee sie Dit en ne ie ae SMES een ee. Cee ee $ 


DISBURSEMENTS 
Net amount paid policyholders for losses: 


Accident and health, awe ee aeeaaas eerste dees ere gehers deere. & $ 
Investigation and adjustment of claimSv......2..0 80). .085 
Policy: fees retained. by. agentstaqd ates . hese liens). .e92 
Commissions or brokerage, less amount received on return 
premiums and ‘reinsurante.2oct .2.ahiodww“alicg.of.Sisg. 
Salaries, fees, other compensation and traveling expenses of 
officers, directors, trustees, and home office employees. . 
Salaries, traveling and all other expenses of branch office 
employees, and agents. not paid by commission......... 
Medical ‘examminers®.f6es. and salaplesie. os srs 6 come te hast so vie tole 
Rents 
General office maintenance and expense................... 
Repairs and expenses (other than taxes) on real estate.... 
Taxes on real estate 


fa ORE Die a ore co 62 sts ore Seth So ee 8 8 8 a 6 Oe a Oe 8 eee Pers © «ee 


os (se “ee a 8 ot 0” 0% 0° 0% 0% 0" 5% of 0% 0” eX oF ot 0% of of OM—w eo C'S UW wT oh EAS 


824,983.55 


207,421.00 
2,996.80 
27,550.00 


160,414.46 


16,581.15 
679.00 
13,203.40 
3,012.91 
1,532.35 
985.42 
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State taxes’ OM premiums... eee et ee ee ess $s 9,459.33 
Insurance department, licenses and fees.... t, 615.) 5 
Hederaln taxestiz. Jet... Io.22es00tS aL... 225... 41.51 
PORES JICCTISCS ot ies ee ee eas ees os 443.00 
MGPURIAIIAN TEER os ae us wee wip els ered 451.66 
Duty, $28.59; exchange, $74.83; revenue 
Shera oe ot Ee i ee ae 106.42 
Legal expense, $20.00; advertising, $710.47; 
printing and stationery, $5,947.43....... 
Postage, telegraph, telephone, and express.. 
PT SEI Re CGETIE OS e.g. Soci ois ais ws ble oe ore 
Stockholders “for dividends..2.#28.20..5...-... 
Premium payments to policyholders........ 
Beit (a anees CHAareed (OF. ta.f sk. 6, s.00 35 cas 
Meath wes DUrSeEMents. .. ...6.. 8i5.N8 i... eee 
EGO eds Sr EE oo cic gn oss « CORRE! 
LEDGER ASSETS 
Book value of real estate....... $ 24,315.97 
Mortgage loans on real estate.. 239,650.00 
room Wattle OL DPOHUS.s....... sce 23,500.00 
Cash in company’s office.......$ 2,902.75 
Deposits in trust companies and 
banks not on interest....-.. 8,463.74 
Deposits in trust companies and 
Paine OM Interesti 2. . Nod... 5. TL LOB.13 12,474.62 
Pele SOGEILV SIIO. 5% 6 os sw ewe es oe 4,215.84 
TOGY OL ASHOUS ang cugte sot cd ses 
NON-LEDGER ASSETS 
Interest due, $405.10, and accrued, $4,193.11, on 
MER Me RE a oat enie, Aow ae, ook whe a es yt $ 4,598.21 
Interest accrued on bonds, not in default....... 154.54 
Premiums in course of collection subsequent to 
Wetaner L. Tools. ..0. Sect ae ae pe 
PE SeRRIOEET CE MIIOIT y eee oa afc Sia of arcs ore cet cio othe cle wb ee $ 58.30 
Furniture, fixtures and supplies................ 12,500.00 
De SRL ee eee ee ae ee ee 
DEDUCT ASSETS NOT ADMITTED 
een Pel PCN AUREEN nTs Sy ela ga wg Siar 6 6 ao 0 © Oe a Ble fe 4,215.84 
Purniture and fixtures.....:..<...7tuatiios. burt 10,000.90. 
Supplies, printed matter and stationery........ 2,500.00 


$ 


12,180.47 


6,677.96 
6,419.40 
1,184.55 
16,000.09 
15,136.10 


37.93 
520,827.12 


304,156.43 


16,715.84 


333,771.54 
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LIABILITIES 


Reported or Incurred 
in Process of but not 


Adjusted Adjustment Reported Reinsured 

Losses and claims: 
Accident and health...... $. L,416208. S713 91472" S$ 1 O00f00L as 500.00. 
Total unpaid claims.. $ 15,830.80 
Total unearned premiums...... 29,233.20 


Commissions, brokerage, and other 
charges due or to become due to 
agents or brokers on policies ef- 
fective on or after October 1, 


19275 WAZ 

Accident and “healths 2°Ta., sete 5,803.98 
Salaries, rents, expenses, bills, ac- 

counts, fees, etc., due or accrued. 398.95 


Estimated amount hereafter payable 
for Federal, State and other taxes 
based upon the business of the 


year oO. this Startenients... 2 eee 9,099.48 
ReEinSuranCGynas, oa at Aoki ae ee 153.42 
Reserve on Hliteiwwplicy: ...2.2...2. s Sipred Wy: FA 3 


Reserve for premium dividends..... 8,538.30 22,850.67 


Total amount of all liabilities, 


except Capital= 3. ci aor : $ 83,370.50 
Capital paiG=Upsosrecceoe scan are ees $200,000.00 
Surplus over all liabilities.......... 50,401.04 
Surplus as regards policyholders.... $ 250,401.04 
TOtal sas ato ea cei hse ec ee \ Fares eye bie: 


UNDERWRITING EXHIBIT 


Premiums 
Gain in Loss in 
Surplus Surplus 
Total + premiumiss G2f 4. oo... < oie ite vee ho ene $466,149.46 


Add unpaid premiums, December 31, 1927 29,019.90 - 


Teebals Cert). Bay ROG hice ede epeccokeneeaa ene $495,169.36 


Deduct unpaid premiums, December 31, 1 
Re rr 3. reer re ich nade an 29,482.10 
POA SRACE es tan chute isev anaes: ak dineoees ate ea eae $465,687.26 


Add unearned premiums, December 31,1926 53,505.37 


Total = tetulerd p duis, dtp 0% a Gm siw olk oh veritas $519,192.63 


Deduct unearned premiums and reinsur- 
ance, -_Decemben 4315; 192 7 epiccc cxousis «we 52,237.29 


Premiums earned during the year...$466,955.34 
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Losses 
Gain in Loss in 
Surplus Surplus 
DOSEES “paid Beate. Se See es THR Se $207,421.00 
Add salvage and reinsurance recoverable, 
WIOCCINDCEN OL, LIZE + cc ccc age Sores 168.60 
SEO ee sate a ee ene ote elow se hea Fes $207,589.60 
Deduct salvage and reinsurance recover- 
able ~wecember.at.. DOL. 22.2 .c- <6 sae 58.30 
Datanbs Soy 5. eco : MM OA $207,531.30 
Add unpaid losses, December 
ees SEDO erraletare tas ota Shatave eters $ 15,830.80 
- ge soe le 
PEO Ea ES Sec tciela Sie sed haces $223,362.10 
Deduct unpaid losses, Decem- 
Tey ge ean Oe 14,849.00 
Losses incurred during 1927.. $208,513.10 


Underwriting Expenses 


Underwriting expenses paid 
aU eas Me Py i ee $252,164.32 
Add underwriting expenses 
unpaid, December 31, 
Lis got ale APR Ee ili) Je eS AN a 15,302.41 


EE rac ola g Say 'd aot on $267,466.73 


Deduct underwriting ex- 
penses unpaid, December 
S31 Ah 7 ee A ee 15,524.06 


Underwriting expenses in- 
eurrea during 1927.5... $251,942.67 


Underwriting losses and ex- 
ARE sid oead al 2.) ao 2 oca.e wah ie $460,455.77 


Gain from underwriting dur- 
nite sulle “FCA... fs ok ss. 3% $ 6,499.57 


Underwriting Profit and Loss Items 


Gain from policy fees........ $ 27,550.00 
Loss from policy fees re- 
tained by agents........ $ 27,550.00 
Agents’ balances charged off. Stive 
RAGREUM atte de coed ca hak we $ 27,587.93 


Pts 1) SU eae i GA a Pn $ 1,518.83 


Gain from underwriting and 
profit and loss items dur- 
NIE ite VOR 2 os sk wasn’ a $ 4,980.74 
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INVESTMENT EXHIBIT Gain in 


Interest and Rents Surplus 
Interest, dividends and rents 
received during the year.$ 18,232.46 
Deduct interest, dividends and 
rents due and accrued... 4,579.50 


SAAN Cen 2 ais echo Ge eee $° 13,652.96 
Add interest, dividends and 
rentS due and accrued, 


DMecember Wi, 192725 oan ae Ato 2et D 
ER OUALS | ce case euc kee eee $ 18,405.71 


INVESTMENT EXPENSES 


Investment expenses paid 


OUD Ga ya yal DS Ay a S$ 2,51 e 
PS ANATICOie rus 5) bosteus, aeoeve waters exe Sym eea olden 1 
Investment expenses incurred 
GUTH ALO) ie eens ae pean SEIT 


Net ean theme sit ands sents 
earned: (diumrinmer NO 2iirecen ae $ 15,887.94 


PROFIT ON INVESTMENTS 


Gain from sale of ledger 


BSSOES) @ rosenko nec TORR ste oe $ 58.75 
Gain from increase in book 
value of ledger assets... 246.30 


Gain from investments, profit 
ANG LOSS a veniSe see eieneiere $ 305.05 


5 USS. 7a ia et MRE Saree AOE AE ia / $ 16,192.99 


Total gains and losses 
from underwriting and 
ITIVE SEMCTUUS | woes iern cesre te CSeeraa kiki; 
MISCELLANEOUS EXHIBIT 
Dividends declared to stock- 


holders during 1927..... $ 16,000.00 
Dividends declared to policy- 
nolders! durinisy WOK. es 15,136.10 
@hecks*® cancelled —. ines 10.00 
INGE MOS Sites dir creer oiesedson boats 
Total gains and losses in sur- 
politi) olibhwhaye2 “WEPWCS 5 bo oe PAGS ITS. He 
Surplus, December 31, 1926..$ 60,353.41 
Surplus, December 31, 1927.. 50,401.04 
Decrease in surplus during 
Oe etme vkcds cx on shataldcnsckestiteior: 9,952.37 
Torvalen hoes oo Peewee law $ 31,126.10 


Per cent of losses incurred to premiums earned................4. 
Per cent of underwriting expenses incurred to premiums earned.. 


Loss in 
Surplus 


$ 31,126.10 


$ 31,126.10 
od eer 44.6 


Per cent of investment expenses incurred to interest and rents earned. 13.6 
Per cent of total losses and expenses incurred and dividends declared 


to. total..dn COMe! GAYMCA sess Phew ie teh dn a dite Gea totomenet lor ene ald ome ty ee 
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GENERAL INTERROGATORIES 


Gross premiums (less reinsurance and return premiums) re- 


ceived since organization“OF 'Gompanye: F .baoe. ok ee $ 4,313,010.81 
Neb plosses,, PAlduSinGe /OGLADIZALLOI'S . 2. 6 6 ie eae ce cee i PERT. Ae 1,774,349.78 
Total dividends to stockholders declared since organization of 

COTTA Ae VALIZa eC i ee Leet ROR ae cy ls oe alia, satiate co Mtche ct as 242,750.00 
Net dividends paid to policyholders since organization.......... 103,098.71 
Total amount of the company’s stock owned by the directors 

Bae SOR WE SEAN Enc SiSrenero, oictoutes-Dhuck HERE Oa Os CV Re eo ee ena ae 69,583.00 


EXHIBIT OF PREMIUMS 
Accident and 


Health 
Siti FOrTece. WEGENER ols UVOLZG Re sree. sl et ee Ce ANG Pats eee $ 48,023.85 
Wiritten-or reneweds during 1927 2.46 Pores so Sat deh BER 269,149.65 
PE Oe ic eore ote ape sea es eee AS 8S SA Mette sem yi 3) o> 4 3 EEE S) S57 3250 
Denier Ex DIEALlONG ANG i\CANGCHIATIONS: 2 ccs ack cine coe ales, ous @a eens 467,671.95 
iimetOLces PeCCMpeEr! ola) UOAt. (MEE). siicioa.ockhs so c.0 u. 0 algine spore $ bo DOWD 

COLORADO BUSINESS DURING YEAR 1927 

Net Premiums on Net Net 

Risks Written Losses Losses 

or Renewed Paid Incurred 
Aceident and healthy... 6. cesy ds eee $ .55,920;29., $. 23,061.00. ($23,126.50 


SPECIAL DEPOSITS 


Showing all deposits or investments not held for the protection of all 
the policyholders of the company: Where deposited: Ottawa, Dominion of 
Canada. Description of deposit: Victory bonds of the Dominion of Canada, 
par value, $3,500.00; Province of Alberta: bonds, $11,500.00; Liberty bonds of 
the United States, par value, $5,500.00. 

REAL ESTATE OWNED 


Gueeey -minrmet. (White £2 oF. og ose ee Bob ooo he PORE MOTI $24,315.97 


MORTGAGES OWNED 


Amount of Principal Unpaid 


Farm Other 

Properties Properties 
COIGTARO wipes. s iiss. SRRBVA. BXOGa.. $ 73,100.00 $ 166,550.00 
Rs Ae eae wee a SJ de 6 oe ete se en Co fo. s s Cohewet $ 239,650.00 

SUMMARY OF BONDS 

Book Par Market 

Value Value Value 
en 54 tC OETMNERU es ds shai Be ih pacts sap oan oes $ 8,500.00 $ 8,500.00 $ 8,500.00 
State, Province, County and Municipal... 15,000.00 15,000.00 15,000.00 


———_ 


Pol Lappe tle Renae. Seattle aeanCs $ 23,500.00 $ 23,500.00 $ 23,500.00 
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MANUFACTURERS AND WHOLESALERS INDEMNITY 


EXCHANGE 
DENVER, COLORADO 


Formed June 20, 1919. : Commenced business, June 20, 1919. 
Home Office, 622 Gas and Electric Building, Denver, Colo. 


Attorney-in-Fact, HIRAM C. GARDNER, Ince. 


INCOME 
Return 
Reinsurance Deposits 
Premium deposits. «.....Re58 WII AS4 §$ 14:697522 
Gross interest: 
On bonds, less $407.61 ac- 
ecrued interest on bonds 
acquired during 1927....$ 7,449.09 
On deposits in trust com- 
panies and’ banks: ....... 123.07 
From all other sources.... 619.95 
Total interest received 
Income tax nerwna se -5 ae ee 
ROGal eed ees Ae acs 
Ledger assets, December 31, 
DN OZ'G2” sascha seus wes teehee 
‘otal ssivea 2 ocpstoind 
DISBURSEMENTS 
Gross amount paid policyholders for losses (in- 
cluding $9,499.97 occurring in previous 
ViGGiIr'S))) wes .. beeeiew: 6 one e's end & eae aera aca rtneae $ 28,870.89 
Amount. received for reinsurance.............- 5,000.00 
Net amount paid policyholders for losses.. $ 


Expenses of adjustment and settlement of losses............... 
Expense tof tadministration®. 2D00G 2th, : SFG QU AY AG AOE TOTT: 
Advisory *committee!.expense <M bed. IIIS, A SODA IOI UES 
Ibegal “GXPeTiS@ }! eb. seek ose 2 Sars ee hod a SRN GS SPRL, PERE Ree 
State taxes on" ipremium! Geposits eae soe re ee ee 
Insurance department licenses~and. G6CSiccw 6 emp ee 2 we 
PAY Ment——EXCOSS "COVETARC Sa -sil oye, eia.c)s o/s ne 9 elo havdneday eure Sian dale = enec ems 
Reduetiont in“fuarantee: fund oh sc ey A ow sees ww tev cle: sens SERN «eae 
Gross oss on sale orematurity of bonds: 4.1. cetera 


Total disbursed for losses, expenses and investment losses. $ 
Unused premium deposits returned to subscribers.............. 


Potala Iismbursemien Us Fe. cccsvcuspstaner wih con's sha a ova el abohabete bl seme Seis Sue 


TAAIANGD. spa) ag does cid £2 piste ae enka See eia's staneas ide ts oe 


LEDGER ASSETS 


Mortgage loans on real estate first liens....... $ 14,000.00 
BOOKSIVALUG WL. DOMES Me aves le ciate cca cibecsie. eieta cer iete 152,968.31 
Cash ™iny OTLiGe cdi ste oc ate alee stars aa Roe een eineahe ete 526.10 
Deposits in trust companies and banks not on 

TCE VORT oF Study ater o athe canteen ks ane eticiee, Sea 892.32 
Deposits in trust companies and banks on in- 

BOCES. Sacchi amlons cc ate ct plaeec es is idesn VE aah Oe 10,542.06 


Deposits in course of collection, representing 
business written on or subsequent to Oc- 
COMER 1, Darts cra 46 +cat ante ere ie Geri vrervinea: arse tera 7,843.50 


Tote) lad@er: BSE ei cue. aise. s Sciie a a: 


Net 
Deposits 


$118,945.09 


$.,8,192.11 
3,851.35 


$130,988.55 


167,984.25 


$298,972.80 


23,870.89 
5,106.40 
31,938.24 
1,551.71 
1,296.44 
1,304.16 
222.42 
500.00 
5,000.00 
52.50 
70,842.76 
41,357.75 


112,200.51 
186,772.29 


186,772.29 
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NON-LEDGER ASSETS 


interest ,accrued. on” bonds: 72 VieRL?y ALORA. 
Total. admitted aSs€Est SUR Sasa . Hii zen ke 


LIABILITIES 


Gross claims for losses in process of adjust- 
ment, or in suspense, plus $8,603.38 reserve 
for losses incurred prior to December 31, 
of which no notice had béen received on 
that date 


Net amount of unpaid losses and claims... 
Gross premium deposits (less reinsurance) upon 
all unexpired risks, $84,209.90; unearned 
joie siaas iidae ais /c, 2,5 cy i SC ee en ae ren 
Administration expense 
FUCSOEVIGMIOL “CAMROSE 5.2 nc en we wee ws SUS Bs OER 


ae @ 6 awe 6.8 2 Os Me & Sed eee eae 


‘otal amount of all. liabilities). .:?.:232: 
rete OVer all Wa DINLICS.... os . days aoa ees ces ws 


EXHIBIT OF PREMIUM DEPOSITS 


In force, 


Total 


Mmetoree at wuerend of the year... aacut dan saeek «4000 bes 
Amount reinsured and authorized deductions.................. 


Net amount: in.. force. 9... arr: é te A Oe ra ET eee 


GENERAL INTERROGATORIES 


Largest gross, aggregate amount insured in any one hazard.... 
Largest net aggregate amount insured in any one hazard....... 
Pee TLIO TC CUT ETI LOT 2 5a bh ae cle esa Ss wins ace n aa alee eave Sie woe 


COLORADO BUSINESS DURING YEAR 


Gross _preniium, "Geposits’ ion risks. writtén:. © wes ke 
Less $5,311.74 return premium deposits, and $2,607.36 for re- 


insurance 


Net JDLOMUII, CEDOBLES, TOCGLV GG aie ie Yet ap Sede ws a dee & siete eae 
V(b TCM re A es SS ee 


Losses incurred 
Net losses 


MORTGAGES OWNED 


Or Amer eeeIeNSORLT, CFE, WIP IMCIOGL AWNPAIG 50 '0.0 520 ok. s ate, aro siete es aloe cin a 


SUMMARY OF BONDS 


Book 
Value 


State, Province, County and Municipal... .$152,968.31 


Joie erent 5, Sh ghee d te LN Pel Peay Pe ROMER NERS Peri UEe Le A eh ne 
ea Sea re CRC, CRRME ATES D0 he a od a iva oad ain mw eearph conan. « Pacer 


7 2 ee Sees oO 6 a 6 ae a te Oe a Oe 8.6.6 616 4 ee ek ko 6 Se 6 8 ek eS eS ee 


1927 


Ceara © fe ow wee ©. 6.6 a 6,0 6 e664) © 8 aOR es Ce Ba ad a a,b ahs, 6,6 2 Pp 654 0 


309 


1,230.78 


16,928.38 


42,104.95 
1,960.88 
1,177.04 


62,171.95 
125,831.12 


188,003.07 


Deposits 


120,012.24 
139,554.85 


259,567.09 
141,374.69 


118,192.40 
33,982.50 


84,209.90 


50,000.00 
10,000.00 
27,695.92 


59,901.05 
7,919.10 
51,981.95 
7,291.28 


11,093.03 
11,093.03 


14,000.00 


Market 
Value 


$146,500.00 $152,968.31 


304  CoLoRADO INSURANCE COMPANIES—CouNTY MUTUALS 


THE FARMERS’ MORGAN COUNTY PROTECTIVE 


ASSOCIATION ‘ 
FT. MORGAN, COLORADO 
Incorporated May 3, 1909. Commenced Business, March 17, 1910. 
Home Office, 1 McGrew Building, Ft. Morgan, Colorado. 

President, G. I. NEILL Secretary, J. W. GROVES. 
Ledger assets, December 31, 1926020924, 2330 — Pik Gate Re. $ 2,955.37 
INCOME 

Premiums) «2 Gide. “ten oe. te Beg. .a9n eta e $ 1,284.54 
Premiums MnoOt “paid s.-« tec DOIN... -4o Ce Ae 56.70 
Covlections. 21926.0 5 ne Bos sate ee oles Senate 12.60 
Commissions deducted before premium received. 32.00 
WCET Sb a os Ss iiss stein oe asks s See Dee eee 105.14 
otal BA NCOME. hice ho Pee ee a Oe $ 1,490.98 
AM ey at: 1 EL eens Ce eee I gear eUy tes uence ety Ube 2k $ 4,446.35 
DISBURSEMENTS 
Net amount paid policyholders for losses...... $ 600.00 
Agents: salaries: and G€XPENSES:.6)5 oc cee ole 2 nee 859.81 
Salaries and compensation of officers, directors, 
trustees) ard “employees <a an ate ea ree eae 50.95 
FVGNIES awee-mrsice EE nn op CR ee FRO aL es See ae 105.00 
NAVEECISINGE © 2. Jere feb setae tetateds”. Stake ets Satter Ee 18.30 
Postage, telegrams, telephones, and express.... 36.00 
HES AI NEXVENSE 2% dieters cana ecie mance: Bey se SGahs leSeh e 10.00 
Insurance department, fees and taxes.......... 10.00 
Other disbursements: 
WOMEOTOSt a. fe oe eile tate ene $ 2.50 
ECCLOLNN Gl Eee cnc ean a ciscaee hh tee 10.10 
BMS=<TreCelvawle™ Sones. ss aere 56.70 $ 69.30 
Total disbursements ... $ 1,759.36 
BalancGe” yc eee eee $ 2,686.99 
ADMITTED ASSETS 
Bank Ajgenosits. «.. oy 2k os. cone on eee antes $ 2,686.99 
Bills receivable... nhs od OAS ee - Brace: toe beers rs 56.70: 
PTA ira, kk, Ps Se eo ee ET CS Pe eee ae $ 2,743.69 
LIABILITIES 
Surpliis .Over All TWapulitiess: .: 5: <iciec coors, wimtalssa. caccieun in. ele een ae $ 2,743.69 


RISKS AND PREMIUMS OF PAST YEAR 


Notes or 

Cash Contingent 

Fire Risks Premiums Premiums 
In force December 31, 1926..... $ OTT aes 1,814.09 $ 56.70 
WYILEGI rica. Sia ce les EM s. weeks setae 228,465 36.23 1,314.09 


TOTTOWMOTEG deka tes ners yet eee te 182,307 Gores: = 5) eR cee ire 
In force December 31, 1927..... 1,171,932 1,297.14 1,370.79 
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THE FARMERS’ UNION MUTUAL PROTECTIVE 
ASSOCIATION OF COLORADO 


DENVER, COLORADO 


Incorporated January 2, 1914. Commenced business April 15, 1914. 
Home Office, 303 Bank Block, Denver, Colorado. 


President, L. H. FAGAN. Secretary, J. H. GOLDEN. 
West! ASSCLS OCCEMDEE: oie, TIAGH Ce nce ee ees Set ee Sa: $ 3,909.03 
INCOME 

MECTH DEESinIg HECESY lens ie Folie wpe ee ee Gh ek eee eee $ 20,412.79 

Assessments and fees... 20 fee ceo be eee ere sess 11,903.89 

EAS ECT. EPCOS rea eer ein fee Sek ota a eee We Beale es Sle Eis 18.50 

EES CC PE THEO Setter eS oo) Rare cies ee sieee oe ale tei cand ao, del 5.0 
San Chk ERC CHTAN Cimenyr t2n. ut Paredes ercaic cxeys 2° gs Charen: es $ 35,846.68 
FISHES ns ores Sia. te oie te Sos Sh oe ES. $ SU RTE! 

DISBURSEMENTS 

SSS wt alge Fea hain lat ee ye eee ee ee $ P£.972-28 

WCMITEBTABIONS 2 PAs Ras. Sie har ran stata he Steet statels 6,905.89 

BUPSCCLLTUCOUS <5 5 FNS Ms 2 ole ik OS oI Oo lh ele 11,185.77 
Pete CIS DUFSOIMCINES sce oul at oh oo atte he heat Pa eet $ 30,063.94 
Mea ed ie or, mc enn yo cya av ayins Nea! eaelah ocr a. $ 9,691.77 


1B TNS. CST Ta Si ES ae ie ec eee ee eae ie me ee ge ee | $ 9,412.52 


Surplus) te}. Bt BMA. 4 AY TAPS eve MRIAA HA $ 9,412.52 


RISKS AND PREMIUMS OF PAST YEAR 


Fire Risks Premiums 
Ibe G@orée Decemberadd;) 1926: 24ire hue @ ie Btw ew Ber S$. 28/92 7879794 $4: 200;626,42 
DVEILtCh.....> .:  sNawnie@- rentizecl: slaalll snl: OOS 3,499,595 20,412.79 
a cil, EAP G en ee ee ee Oe Pe eee en 3,002,107 158.97 
PRET OLee PCCOIIDEL SU NO. occ ols 6) ote wlnlpiere eters ef e a 13,094,685 220,880.24 
Losses incurred and paid during year.......... dl we Ses a i be 


THE GRANGE MUTUAL FIRE INSURANCE COMPANY 
DENVER, COLORADO 


Incorporated May 9, 1895. Commenced business July 1, 1895. 
Home Office, Suite 210, 1080 Broadway, Denver, Colorado. 
President, O. P. PHILLIPS. Secretary, J. A. LUNDGREN. 
Mecteeuaeners Mecember«s!, UOAZG it. ac alc cotae cc ew cee wee ba ewee $ 2,091.58 
INCOME 

IPI ESSIRIM CIEE UTNE BOOM oo css O66 oo ws Sh even 5S wiv yalaue eb a $ 28,616.62 
ee CONSNSANIAN OE Maire oa GW aha Glos nies 6s o)' al lei oiehe 'ae eye ele aw 10,460.13 
ee | en eo acne fac eee _ 100.45 
i MMI IMIRMEM Se Shick c “epcsa.cis o/s 2:55’ %ok8 apc eee te $ 39,177.20 


-_—————— 


Do 8 idl dG ell a On oe A $ 41,268.78 
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DISBURSEMENTS 
LiOSSES! bes Sues See wg Se ee On SS ae oe eee $ 24,010.02 
Bees to agents......... ee AEG: TR. oe 1,709.24 
Miscellaneous .. 2.3.0 3& sta Sa a. eee 1; 9056 
Fotal’ disbursements “LovVilelk sets Ae $ So vata 
AAMC gf: ET, Danse Siete Ole ashe ce eee $ 7,334.66 


Cash: in? banks sSseeecr-b t 24.0 eee $ 7,334.66 


OULU 2 eoecte id 2 behets aoe et aveige Biel aac te aot ee $ 7,334.66 


RISKS AND PREMIUMS OF PAST YEAR 


Fire Risks Premiums 
In fores? Decem BE Be 9 US 265 cccy.n es etemei sited oe $ 7,375,644 $ 43,729.35 
Wittens ch. oa eae eh ae, See ety i tok ee 1,771,036 10,450.33 
Wert lace s :cy.. 2. eckansacnce donc neh e eoe eee ee 1,594,935 10,286.48 
in storce: December 3149192 46 ee eee eee 7,551,745 43,893.20 
Losses incurred and paid during the year...... 24,204.42 


GRANGE MUTUAL INSURANCE PROTECTIVE 
ASSOCIATION OF COLORADO 


DENVER, COLORADO 


Incorporated May 3, 1926. Admitted to Colorado May 15, 1920. 
Home Office, 209 Mint Block, Denver, Colorado. 

President, C. W. SWAYZE. Secretary, JOE A. LUNDGREN. 
Ledger, assets.December: 31; 19.26% ...°. 3c ails hectare ae $ 162.05 
INCOME 

Assessments OC}. oS Ue. eee Ee EAL $ 1,216.12 

TOTES). wisn est Mckee eas et abe eatin enemie! ke eee ern a YW eo) 

Miscellaneous « «<=. 2.5. . Ae SERRA SEE 5 FRY. f 40.00 
TOTAL TUNGOM'C. ws uedic amt ease feat pe Melle a facta $ 2,529.47 
ay ve ee 0 Ra A PE ae © ONS 0 es ee I mrs $ 2,691.52 

DISBURSEMENTS 

THOR BERL ea eee Cee ee ahs athe ete Lk Eee $ 2,032.05 

COMMISSIONS (2a tre we ak ete Rae eer peetih a iste 107.14 

Miscellaricows” 355 ere se ore cas tote to ee oe ae ere ee 483.82 
Oth] GISHDUTSEMENES -i: ows 5s 0s Sree eh es se $ 2,623.01 


PIATATICE Fie Sete EONS OF OTM oe COON PS Wo $ 68.51 
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ADMITTED ASSETS 


€ash. in banks...<..%...€20b Mss Sis Eta. thal V Mis $ Biel 
Assessments from 1926 collected in 1927....... 35.00 
AG Cee er eee er LSM A ES Ee. Hibs $ 68.51 


RISKS AND PREMIUMS FOR YEAR 


Fire Risks Premiums 
Written during *the-year?.. osee0sa8eese 88 Fe $ ESIC3.00"" -$§ 2 TSt0D 
Losses incurred during the year.........088-6. 1,774.56 


THE WELD COUNTY FARMERS’ PROTECTIVE 


ASSOCIATION 
GREELEY, COLORADO 
Incorporated September 6, 1912. Commenced business January 20, 1913. 
President, E. R. BLISS. Secretary, D. C. ROYER. 
See er asseus Mecember ot, T9286. oo4 cass uyuuwe cana gs BAO ORLIO: $ 8,423.20 
INCOME 

CCAS DL ily Sol wil by gh CYS a a a a ee $ 18,435.97 

interest on>bank deposits. . . os er ett teres 241.18 

MIBAGCVESUPONS 2255 66 oi acs Ade castle arce we COMBA, 3.60 
PERE MULGOTN CS ogo Sooke sic Gat ores Bah oh at on ehuh ot ate’ at etate es $ 18,680.75 
AONE) EEG ley ler eke Aura emer Rai mea sis tas eet ais Is $ 27,103.95 

DISBURSEMENTS 

ee Se UM foots nate Copal te ote ots cto tation ihe dene a $ 12,070.21 

COMI ELOHe ie Rs Ao ho ooo ose ee eee 5,617.43 

ME MONUCTICONES  Porciuntiote cic0st << eiatererc eos ie hehe ice ae 3,875.37 
‘rots. Gisbursements: <....\... Ste RrL es... $ 21,563.01 
malanee. Hecembper ol, L927 ot. 8 hese $ 5,540.94 
ADMITTED ASSETS Sb 

Creat 1th. KCOTMLDAINY, © OLIGO! os oi. sé oe 6 coc cds cons aye $ 224.40 

Cee BenDAREM ay? wialewa. canori eel. ets Oods wee 5,316.54 
(Pee DAMIALTOR ASSELE: Jo, cicisrehercke « Moyes oirdhe. ovnns $ 5,540.94 


RISKS AND PREMIUMS OF PAST YEAR 


Fire Risks Premiums 
DIM IENUCS SP EGOMIDEST Bil 1 926 o. crarcvccey acai ntarcradcndedpenaparane $ 9,356,675 BUOST Aare: 
Ge | ee en ey eee rere a 2,000,245 17,190.57 
a oa a hata ture navi angles epapaue'/oqey ENzhSe wh adane bG6S4sb25Ceib Lata thin 3; 
eetorcewmoceember 31, 1927 6.56 co de ce de ee TOM 22 SZ eo we Uo aeemvess 


Losses incurred and paid during year.......... 12,070.21 
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SUPREME CAMP OF THE AMERICAN WOODMEN 
DENVER, COLORADO | 


Incorporated April 4, 1901. Commenced business September 27, 1901. 
Home Office, 1622 Arapahoe Street, Denver, Colorado. 
President, E. W. D. ABNER. Secretary, L. H. LIGHTNER. 
INCOME 
Nemrbership: Les Peta ater errecetens ees eee ee eee $ 3,560.95 
Assessments, all or a part used for expenses... 64,997.90 
Allbqother assessments. / 4: &:ccty wee Se eee 537,286.83 
Dies and: per "Capita, Cam. ipso 5. eles wis ee 13,665.20 
ROCA: iis oie cheno ioterteese esters, oe Teen eee ae ee $ 619,510.88 
Payments returned to members............ 2,764.20 
Net amount received from members...:........ $ 616,746.68 
Interest on: 
Mortgage loans ....... . KOPP ATOABSRA.. Yee Rasy 7 ( 
IBONGS: =. is'ssgerpensesch :. ceckercks: Seeehceciaaene warere tel eho tee 9,125.28 
Deposits ........-4yfF RHEL ..¥ HeLa 2,809.49 
NMaSCeLTA NM EGOUS> iis sears cher eucce teks Stone: sea Ree a ener 58.27 
RENtS Se. VIHA BEAN RS. DOA SLANG... cae cee 4,050.34 
Sales or Lodeeastipplicsa.. oss Aeier iees 4 Clee oie eae 4,893.24 
DISCOUNTAONY MOLTSASE OATS 6 | reso pie auctor ee eae 4,408.25 
LO pan foie cates sh al Ne a ay Ae ee a ele eee oda ts 944.50 
WCEUSH LUNGS COMPS CEOS oe- ces: cua nae: oust onereney ot oat st -M te tols 5,945.36 
Gross profit on sale or maturity of: 
REA OSEAES wae, cos eisi.a toi ot one, elles de io agucle wegen abe ode lscteme) 1,090.45 
TONGS? 2 cpe.chs esis Hi A ore eae eco ne eee Elona 2.50 
"POtAT:. INCOMNCY Lia ols Sed, sia ee See $ 728,229.93 
Ibedger assets pMecember. 31, -1926). ...-..)...5..., 55: 195515575167 
TOEAN Se See P54 SEG. Be Ee eR ee RRO ee $ 2,279,805.60 
DISBURSEMENTS 
Death <claims  ..665 os.08, 0 ee tees Sate oe oe) 6 2845103.387 
Sick and accident claims..:.... Feat i ei i eee 4,211.00 
Total. -DENCHES eal. sig cco sare eie es er oeenciete eet eee $ 283,304 37 
Salaries of deputies and organizers............ 85,951.64 
Salaries of s-managers.or agents. ....6.5..+05.. 18,760.65 
salaries: of officers and trustees. c.c fc. .6. cee 20,669.66 
Salaries Gf oitice employees. os cc ee es ee 32,379.54 
Salaries and fees to medical examiners........ 3,893.00 
Traveling expenses of officers, ete......... up 3,909.89 
Insitranee. department: “LESSi.k. a). «cic cise 0 sieve ten 945.46 
FROMMER 250 dui. m0 atone sale Boece) at eter atl OREUOEE eae oe es ehete nee ies 12,900.63 
Advertising, printing and stationery........... 12,125.85 
Postage, express, telegraph and telephone...... 5,859.13 
TGA eS KSUDDILCS ce ora eas es picite atta aero Raretrceuneeiniats 3,228.85 
Oficial an tblicacir 21. corn nance es ake evaserchs nine teens 1,310.64 
Besal expense, in liveatine Claims... 4 ener 340.09 
CNet: LOLA OXPONGEMS). ¢ sstacieca siccs bos) sereeusuereas Shaahery 3,058.20 
Eurniture.and Pixtures.... <i; ieee Oe 1,337.89 
Expenses on realestate 244. £0. 2MULMAaS .C 11,998.42 
Wniform: rank OXPONsSeS sii csevcscv ass Keenres Cee ED 4,936.49 
District’ ‘convention! @xpenses, .... 666 cess iv dees 21,961.16 
Miscellanéous: ZB DSR oe Re irisce eect haudses ditt 6,318.33 
Total \GISHURSCRRORES © 66 i.c.tiddiraesd aad the arm tataon tendon $ 540,179.89 


BAIAVICS: foe de ee oo Eee eae eld nel ee Rit $.1,739,625.71 
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LEDGER ASSETS 


Book value eee ea Cea sy ERS (LaPeer Esl 
VEG Eee et CLO ARR See Ei oke ahaa al & ace atom R TEER hee eh OS AIRS S, oi kide we ole herd 
egice VaiC LOM iGRGAS 2. ods oe Soe e Sores oe oP aR, Pale cl. 
eee TT eGEERCG tafe c ro wteie ecole Sie ale oa ene dio eG os ah Peete sso SIO RR 
Deposits in trust companies and banks on interest............. 
EMS PCCCNY A BLGr 5. Neus arcicceleCs State f onatsieed acct sided ata oS pagm aebeeals.« oeeeds & 
Horeclosure sSubiect-to redemption jit... ... ik BAStRM oe os ge ca es 
Liberty bonds and treasury certificates in escrow.............. 

Sele eee oie be Seer Mc eet) ee 6 ade pee wees mak aaa 


NON-LEDGER ASSETS 


Interest due $6,703.88, and accrued $8,347.26 on 
TENCE ACES ot ed eee o tas Mec 5 EE ra ee SES $ 15,051.14 
Interest accrued on bonds not in default....... 3,065.41 


Total interest and rents due and accrued... 
Market value of bonds and stocks over book 
EIELCRE nei ee =, atialece, Slag eta diegaic ae shar s-ae eid eee aees 
Assessments actually collected by subordinate 
lodges not yet turned over to Supreme Lodge 
rl Ee PINS WEES EMEOS a oc Glob edie cdhts « Diane's oie’ se 
Stationery, office and lodge supplies........... 


ETRE a 2 Ge ae a ee Fy: Oe ees 


DEDUCT ASSETS NOT ADMITTED 


Balance due from organizers not secured by 


PCR RIRE EM a yoiet eta aisun i atieca obs uy totale Sonia oe Ok Say $ 12,700.53 
MParniture and ifixtures: a7 -2e8). CR ET Boies ee 10,200.00 
Stationery, office and lodge supplies........... 8,900.96 
Foreclosure, subject fo redemption............. 48,050.00 

PRES SEIEVLECORL, "ARBCLS sce eis oc chavele nie es 

LIABILITIES 
Death claims: 

iS CG See | RR ee ee ee ae ee $ 1,000.00 

Reported, but not yet adjusted............ 22,081.55 

Incurred, but not reported until following 


Vari EEG ea ae big te STS ge ae nee 8,340.00 


Sick and accident claims reported, but not yet 


PEOMMERPSEC OS Oates Soe o's, 9 Nw hey ie Gira oxcv ts etna Se. SIT 
Sick and accident claims incurred, but not re- 
ported until following year......... (sense 
Salaries, rents, expenses, commissioners, due or 
CP oS es aC he eer ee ee re oe 
TVG, LUG Ty CB CLO Wis t1a\iho cso, ove 6 le Bais oce 50 ts 0 
Deposit to secure lease........ PP Sens Caen eee 
Special deposit—Insurance Department of North 
oe Oe ee ee ne Ce eee 
PROM Ear ae Viste te bros ewes oe ces + 


$ 217,487.60 
1,057,646.44 
191,617.29 
371.47 
198,443.88 
12,700.53 
48,050.00 
13,308.50 


$ 1,739,625.71 


er AS tiGsa 
2,155.84 
38,794.91 
10,200.00 
8,900.96 


$ 1,817,793.97 


78,851.49 


$ 
$ 1,737,942.48 


$ 31,421.55 


682.50 
130.00 
699.76 
20,704.99 
225.00 
5,000.00 


$ 58,863.80 
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DISTRIBUTION OF ASSETS AND LIABILITIES ACCORDING TO FUNDS 


Mortuary 
Fund Trust Fund Expense Fund 
Total ledgerassets.$ 1,718,678.17 §$ 20,704.99 $ 242.55 
Interestand rents 
due and accrued. 1836-55) covaticedt bee esiresrtes ter 
Other non-ledger 
BMSSCHSiiildie Halas ae 26: 4.022697 imen« Gece Meet 33,649.04 


Gross assets....$ 1,763,197.39 $ 20,704.99 $ 33,891.59 


Assets not admitted ARO US 24s) eee oy ree 24,933.04 
Total admitted 
BISSCUS owe ees S OSs ad Sao aes 20,704.99 $ 8,958.55 
Unpaid claims .... Dolo EIO Di) Ve hai oh hea) Oa See eee 
Other liabilities ex- 
5,924.76 


GEDLUTCSCT VG ng cS oa Maes & nei oe ee 20,704.99 


Total liabilities ex- 
cept reserve.....$ 32,204.05 


i) 


20,704.99 $ 


EXHIBIT OF CERTIFICATES 


Total Business 


of the Year 
Number Amount 

Benefit certificates in force De- 

CEMDELT 32 OG: aceleecaee a ee 59,211 . $27,947,900.00 
Certificates written during the 

CAT oe ace ial eae ca eee 36 Os ee 10,701 4,912,800.00 
Certificates renewed during the 

wear isn = OR NOS BR 5 aac. mestuctcaer ae 995,550.00 
Certificates received by transfer 

G@uring the yeare;%% .. 0.55.55 e rede 72 BURR eae 
Benefit certificates increased dur- 

DDS CME NCAT Cr ceclh tbs ces mea rere LT, 200.00 


ESO PUSS oye Dacha erences tad net cane upset tie. ot tke 72,050 
Certificates terminated, decreased 
onetransterredses. <1. «cRCeres. . ee 15,489 


Benefit certificates in force, De- 
cCemberns1, W927 cee .. eee, rete eae 56,561 


Benefit certificates terminated by 
CUEULIN: cette sr hc a Totoic’ s Teas tania ae 756 


MURS oo ke ot £60 nee ctaath Ste ee 14,731 


Benefit certificates transferred 
aqurine, the (yearwiata.., >. 20)-eRk 
Benefit certificates terminated by 
COVLORTIOWMN NS oe. ates ele hie aia e 2 
Benefit certificates decreased dur- 
Ne CHO eV CAT seit tis Ar oe ree 


$33,873,500.00 


7,197,200.00 


$26,676,300.00 


283,760.00 


6,845,150.00 


1,000.00 


67,290.00 


Received during the year from members in Colorado: 
Mortuary, $5,585.65; expense, $2,025.55; total, $7,611.20. 


Number 


730 


26 


Totals 
Sir tt.3 9.62507 1 


18,116.55 


60,051.71 


SL SLs. 91 
79,851.49 


$ 1,737,942.48 
32,234.05 


26,629.75 


$ 58,863.80 


Business in 
Colorado 


Amount 


$ ©6355 1,600.00 
12,000.00 
1,500.00 


13,800.00 


eo «ete whetears ve fa 


$ 378,900.00 


51,450.00 


$  ©6327,450.00 
38,200.00 
35,600.00 


12,600.00 
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EXHIBIT OF DEATH CLAIMS 


Total Claims Colorado Claims 

Number Amount Number Amount 
Claims unpaid December 31, 1926. Sl a 25,044.70 ee ap i SR 
EOS ICCs Une fare bore arcvoke & ois wi ase ous 3 1,500.00 BTS eae cas Sy, fey eae 
Claims reported during the year.. 756 283,760.00 Li $ 3,200.00 
PE CHEANS oes acic cs Site ac Sea eee oe 846°" $ ~°310,304.70 i) $ 3,200.00 
Claims paid during the year...... 764 284,103.37 ad ied le Se Ache CCE 
Batlanee “MIU Ley os oo. 2 82" 'S 26,201.33 We OO. Coe Ts 

Saved by compromising or scaling 

down claims inel.926 ¥...iwaseo Seeks 1,359.78 LET LI ENS 2S 
Dropped, | 192% cise tea. «30.9.4! 3 500.00 TCI BO BI. VIS ot 
Claims rejected during 1927...... 3 900.00 SIU OM = MA 
Accident claims paid prior to 1927 .... 360.00 (SRC, 210 BoB nae 
Claims unpaid December 31, 1927. uO ods PesOShes crisectiogr:. ostt: Aviad... 


EXHIBIT OF SICK AND ACCIDENT CLAIMS 


Total Claims Colorado Claims 

Number Amount Number Amount 
Claims unpaid December 31, 1926. 2H et§ Gs HOvVia .e 1) Bas, 712s! 
Claims reported during the year.. 125 4,338.50 2 $ 75.00 
Fe eC ae ee 146 $ 4,976.00 2 1108 75.00 
Claims paid during the year...... 117 4,211.00 (ee TT SABLA 
Claims rejected during the year.. fi S2.5027.252.18 Ss OCLARR ROE 
Claims unpaid December 31, 1927. vA dita 682.50 shadiotne 1 seb 


GENERAL INTERROGATORIES 


Is the society organized and conducted on the lodge system, with ritual- 
istic form of work and representative form of government? Yes. 

If so, how many subordinate lodges or branches are there? 581. 

How often are meetings of the subordinate branches required to be held? 
At least once each month. 

How are the subordinate branches represented in the Supreme or govern- 
ing body? By delegates, by subordinate branches. 

What is the basis of representation in the governing body? One dele- 
gate for each one hundred members. 

How often are regular meetings of the governing body held? Quadren- 
nially. 

When was the last regular meeting of the governing body held? August, 
1925. 

How many members of the governing body attended the last regular 
meeting? 427. 

How many of the same were delegates of the subordinate branches? 353. 

When and by whom are the officers and directors elected? By the Su- 
preme Convention quadrennially. 

What are the qualifications for membership? Men and women, physi- 
cally, mentally and morally sound. 

Is a payment for the benefit funds required of an applicant in advance of 
his becoming eligible to benefits? Yes. 

What are the limiting ages for admission? 16 and 50. 

What is the minimum and the maximum insurance that may be issued 
on any one life? $100.00 and $3,000.00. 
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Is a medical examination required before issuing a benefit certificate to 
applicants? Yes. 

Are applicants admitted to membership without filing an application with 
and becoming a member of a local branch by ballot and initiation? No. 

Who may be designated as beneficiaries? Wife, husband, blood relations 
to fourth degree and dependents not related by blood. 

How are the expenses of the governing body defrayed? From the ex- 
pense contributions paid by members. 

Are assessments graded on any table of mortality? Yes. 

If so, specify table and state whether assessments are levied on age at 
entry or attained age. N. F. C. 4% age at entry. If on age at entry, are they 
based on the “level premium” or “‘step-rate plan’? Level premium. 

Are the liabilities of the society under its certificates in force December 
3lst each year mathematically determined? Answer: Yes. 

Give the Gate of last valuation, standard of mortality and interest 
adopted, the number of assessments during the year at present rates as- 
sumed, and the name of the actuary making the valuation. December 31, 
1926; N. F. C. 4%—12 monthly assessments; Andr. Sigtenhorst, F. A. I. A. 

Give the minimum and maximum number of assessments that may be 
collected in any one year, and all the facts relating thereto. Minimum 12. 
Maximum 24. 

Are notices of the assessments and dues sent to the members? No. 

Is any part of the mortuary, disability, emergency or reserve fund, or 
the accretions from or assessments for the same, used for expenses? No. 

Is any portion of assessments paid by new members used for expenses? 
Answer: Yes. Ir so, give full particulars. All of the first year’s assessments 
paid by new members may be used for expenses. 

Does the society promise to pay to the beneficiaries of deceased members 
a definite amount without regard to the amount one assessment may pro- 
duce? Yes. If so, how is the amount guaranteed? By special assessment, 
if necessary. ; 

Does the society pay or allow, or promise to pay or allow, any dividend, 
paid-up, or extended insurance, or any sum of money or thing of value to the 
members without regard to physical condition? No. 

Does the society pay an old age disability benefit? No. 

Does the society issue annuity contracts or installment policies? No. 

How is the emergency or reserve fund created, and for what purpose, 
and under what circumstances can it be disbursed? No separate emergency 
fund. 

Has the constitution or have the laws of the society been amended dur- 
ing the year, and if so, when? No. 

In what states, territories or dependencies of the United States, provinces 
of Canada, or other foreign countries is the society authorized to transact 
business, and how many subordinate branches are there in each state, terri- 
tory, etc!” ~ Ala,, 59; "Ark., 163, Calif., 6: Colo. 2°) DO. bela. hae. tener o 
Til, 15; Ind:, 10; Kan,,’{; Ky., 9°, ua,,, 156 Ma... 6: Sich. Ae No. GaN ce 
N.C, 6; Onio, 16, Okla., 17; Pa, o2¢.0-0.) Las Jbenn:. Lis lexad: 161s .acee 
W. Va.,0, Utah 0; Del. 0) Towa. (0. 

Does any officer, director or trustee receive any commission on the busi- 
ness of the society? No. 

Total amount loaned to trustees, supreme, grand or other officers. None. 

Assessments collected from organization of society, viz.; Mortuary, 
$3,651,064.82. 

Losses and claims paid from organization of society, viz.: Death claims, 
$2,071,772.98. 

Is any compensation allowed or paid to any person from admission fees 
or otherwise for procuring new members, except for the preliminary organi- 
zation of subordinate bodies? No. 

Were all the stocks, bonds and other securities owned December 31 of 
current year in the actual possession of the society on said date, except as 
shown by the “Special Deposit Schedule’? Answer: Yes. 


CoLORADO INSURANCE COMPANIES—F'RATERNAL 363 


Were any of the stocks, bonds or other assets of the society loaned dur- 
ing the year covered by thisi statement? Answer: No. 

Has this society reinsured, amalgamated with or absorbed any company, 
order, society or association during the year? Answer: No. 

Has any present or former officer, director, trustee, incorporator, or any 
other person, or any firm, corporation, society or association any claim of 
any nature whatsoever against this society, which is not included in the lia- 
bilities of this statement? Answer: No. 

What officials and heads of departments of the society supervised the 
making of this report? Supreme Clerk. 

State if an examination of this society’s affairs has been conducted dur- 
ing the year of this statement by any insurance department. If so, by what 
department? Answer: Yes—Colorado Department. 


REAL ESTATE OWNED DECEMBER 31, 1927 
Colm OAEaLIM a MrOUDerLY. (HOOK Valle). 2s ois ccc ais ales se Si slee oes $ 217,487.60 


MORTGAGES OWNED DECEMBER 31, 1927, CLASSIFIED BY STATES 


“UE RR EVD oe Se es eae eg ek Fh Mo eat ae ay Rana a CEN eae Ae a ae S$ «493,866.92 
TPE TIGER BRS RE ARN se hc Seater Sith ee ND ie Si Noi ah A i ie ea ie ae Si 11,500.00 
UE ETERS ees aie Etec cae etaer it ea cig aan ge a he coin eC a em roma 4,600.00 
ee eM Pe oa ae Rei ec air ce cee ke one oR oreeaT Se acetates hohe gos Tlao. lo 
TLS SGTEI Bin oS eh tee ek a wie Pe eh Re aera uP tena Oe a a 467,580.19 
CANIS ote ts ss LEER A ee ae 3,800.00 
Sir) SESE 1 VS ag Sibi Sele eh ch el aaron a reese Ray oy Ae a oy 9,500.00 
ONEEL Dene Lie Se eee = ee a is haat Bo bana hae ne nae 65,065.63 

TF E3 PRE lo I Re” RE i, 3 oe a a RR $ 1,057,646.44 

SUMMARY OF BONDS 
Book Value Par Value 

a ea a ee $ 31,813.24 0 § 38,000.00 
State, Province, County and Municipat.... 0.07 -: ~ 153,744.05 148,000.00 

ERE. whe Scaterodl « gre. das sate ems <i COOMA. LE. ve $ 191,617.29 $ 186,000.00 


THE WESTERN SLAVONIC ASSOCIATION 
DENVER, COLORADO 


Incorporated October 28, 1908. Commenced business May 6, 1912. 
Home Office, 4825 Washington Street, Denver, Colorado. 
President, ANTON KOCHEVAR. Secretary, ANTHONY JERSIN. 
INCOME 
Membership fees (infantile branch, $29.00)...............2000s$ 05 53.00 
EOD (tite: BCR MGR LGAs (EA Meiosis 5 a.os 5:0) ddeewe ates os Reblen be 0 Seah ok 51,453.64 
Other payments by membersu.d a. YOu. PAS TOU IG...... 332.00 
Mus NOGenveee PEGI THETIDECTI: 6 0.0) ciclcisye cotis oc o's eis os 6 Sel eo see $ 51,838.64 
Deduct payments returned to applicants and members.......... 4.32 
Mepeamioune received from mempersas. . oo OS ee ee or $ 51,834.32 
Interest on: 
Bonds and dividends on stock. 4s tVsFeew. «onc ccc cece $ 3,936.88 
Deposits inetrust companies and bamks:..2...0....5 0840 8a. os 203.27 
PROULE OM BAIS OR. DOTS © oie). Be ecru eke dae oe Bee eda cra tie caus decdactn ss ARUREEAD 465.00 
AMD Gs UO am hatte Siete ele ae py a et oe PT ee ee ae $ 56,439.47 
Ledger assets December 31, 1926 (infantile branch, $3,149.81)... 74,476.82 


Se ae el Gta clin dats ca ie AtMMA AES. Smale oc 4 dasa -e rane “ace “0 -~ +e “0 $ 130,916.29 
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DISBURSEMENTS 
Death claims: -Gntantile braneh: vob 00 )iet > pices sale $ 12,016.00 
) Permanent “Aisa Dilvey.. Glass Ac. ee oie eee aan oe ee be 25.00 
Sick: and accident, claims... ste cewek. sree ck eee eee 24,210.00 
Dues--tor Insane. Member. = .05. ates Ss sie on ee, Se eee 47.33 

ToOtal- DENEHES DalGt cectcss orcdete Che Re ee es ee $ 36,298.33 
Commissions and fees paid to deputies and organizers.......... 683.00 
Salaries: of oOflicersrand “trustee Ss oes tee ee ee eee 1,595.00 
Salaries and other compensation of committees................ 129.00 
Salaries and fees paid to supreme medical examiners.......... 227.00 
Traveling and other expenses of officers, trustees and com- 

IMTECEES® OLAS AO Be, Rs CI COR EN ee ea ee 37.44 
Insurance department sfeesrree eae - CLI erG SPA Pee TALS. 50.00 
Rentsies . Jc08.: eee eh. ae eee ae eee 216.00 
Advertising, printing and Stationery. cera. ke. Pee. Ato se ee 365.30 
Postage, express, telegraph and telephone..................... 88.50 
Lodstehsupplies* Mo28.4 AMPLY. BARROS, SARE T Ss Bee ee 118.49 
Official <publicationsag. Aas. Ria Ke ssh - SEO i. ae ee eee 1,326.00 
Other decal expensesacer,. ante. tha: Fate. pele ieee ere. ot 160.00 
Burnie ang UXturess ose ise cies. OO ee oh eee ee ee 12.50 
Lights, and: ffuel.-f. 4%. 6.cissatrs eee he seit SRR EK ERM bat aoe ere 40.26 
PREM UIIMLNG Neb OLS so syns ny shoe apes AE eae ie ia eos eh arc ides Cae eee 409.57 
PRCEUIAD TVs sot Ricyay's S ye dene iehoipe: chaaoucs shaper coeaieaes Plog Soak laps eee ken) OR ae ee ae 35.00 
SUTOLY: BOONES) (ocecu cles Cudebisy sash eae Nia Bae te te anne a ee ae LAs 
MASCELIAN COMMS man sys citicretin. em bales ee as | Se eee T3415 

Total -GiSbuUurSemMeEmts rs See hls bs 5 eke elas ne gcmenn a eeeee $ 42,096.70 

Balancers. doa tz bg Ot ste se a soe Benes Soin, tae ae ee $ 88,819.59 

LEDGER ASSETS 
Morteare-doans i rtsarersreieret. cam Bas Sonigl oe ee ue fea ee $ 3,00 2062 
Book value of bonds! (infantile, $2,000:00) «0 ne556 does c cee cece. 81,500.00 
Deposits in trust companies and banks not on interest.......... 1,611.58 
Deposits in trust companies and banks on interest.............. Do. oo 
Total.. ... Ys 44 eAaM MOAMER VATE € Aateee Fated & ALE VE oe $ 88,819.59 
NON-LEDGER ASSETS 
Interest due and accrued on mortgageS...i 0.006... 2 ee ees ooo $ 938.04 
Interest,acerued.,on/bonds; not, in default... “5. si, serie tro 718.40 
Furnitures ixtures*and "suppliesiia tite ce . se. Gee ee ene eee eee 606.25 
Gross’ assets: 2.2 6) oes oes ees SAL OOS 0 COE SPA $ 91,082.28 
DEDUCT ASSETS NOT ADMITTED 
HRunmni¢ure. fix tunes ands Supplies o 2atc.17<ie0-tecciciebeleuel nrevaiess ieee $ 606.25 
Other: than’ Arsit, len sie cian eeu ccs Me be cob eatanec el rake aie ees 1,452.62 
Notadl <AGMItted. ASSCtS . cp cuciosye-5 vo co cauamarababels eines dacdusa tas en cae $ 89,023.41 
LIABILITIES 
Death claims: 

BDitie’ ‘and CuUnpaids ohh Shae ies steer eet eee $ 2,150.00 

Reportedbut not yet adjusted 3.07 7.,.8%008 1,010.00 $ 3,160.00 
Salaries, rents, expenses, commissions due or accrued........ 385.00 

Moetaig 2. 255A. Le LR ROIS. oc Re seein Be $ 3,545.00 
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DISTRIBUTION OF ASSETS AND LIABILITIES ACCORDING TO FUNDS 


Mortuary Reserve Disability Infantile Expense 


Fund Fund Fund Branch Fund Totals 

Total ledger assets______ $76,871.03 $3,110.00 $3,488.92 $2,888.81 $2,460.83 $88,819.59 
Add total interest and rents 

due and accrued_______ eG reece eee ee ee ee se 1,656.44 
Add all other non-ledger 

STS ES} a es a Ta oe oe ie eee eee a eae 606.25 606.25 
Gross  asseCs fee $78,527.47 $3,110.00 $3,488.92 $2,888.81 $3,067.08. $91,082.28 
ed Het ABSCEs) NGG a Itt LeG) eet, Se se So a ee tn eee 606.25 606.25 


Total admitted assets____$78,527.47 $3,110.00 $3,488.92 $2,888.81 $2,460.83 $90,476.03 


Total unpaid claims______ S UGG ORk eee set ce ee Ses Pe ee eee 3,160.00 
Add all other liabilities 


SOME MR TPCT Gig ae" Sh Lae vey a ee ee eee eee ee 385.00 385.00 


Total liabilities except 
FERET UGE ee $23;16000 SVOUSSATES BARS ES $ 385.00 §$ 3,545.00 


EXHIBIT OF CERTIFICATES 
TOTAL BUSINESS OF THE YEAR 


Number Amount 
(Infantile) Total (Infantile) Total 
in’ ‘foree, December’ 31," 1926__- = 732 2,540 $220,458.00 $1,482,958.00 
Written dartme “year? wrsttevom oflt. al 116 410 30,114.00 234,114.00 
iiiercased. Ghting .ine year... Ee 20,390.00 34,640.00 
digs a ee ee Se er ee eee 848 2,950 $270,962.00 $1,751,712.00 
Terminated, decreased or transferred______ 70 184 30,706.00 119,956.00 
Total in force December 31, 1927___-__ 778 2,766 $240,256.00 $1,631,756.00 
Terminated. by, death <2 2.2.00 ree te 5. 2 21 98.00 119.00 
Terminated!) byfilapseaiDs!is A702 le stl. bint 68 163 30,608.00 108,108.00 


EXHIBIT OF CERTIFICATES 
COLORADO BUSINESS DURING THE YEAR 


Number Amount 
(Infantile) Total (Infantile) Total 
In force, December 31, 1926_.____________- 555 1,778 $175,681.00 $1,092,441.00 
Written during the year________'_________ 69 285 16,972.00 158,222.00 
Transferred during the year______________ 56 283 17,330.00 133,580.00 
Ttieregned, GUTINS SUC VCAT pc te wary 8,146.00 8,146.00 
SiS Agee ac iia Rael alg eae ean 680 2,346 $218,139.00 $1,382,389.00 
Terminated, decreased or transferred______ 56 149 24,950.00 96,200.00 
Lots! in force. Bey * Sysile tyes in “hs 624 2,197 $193,189.00 $1,286,189.00 
‘TLemminnted hy aéatht? 22> titi 2 19 98.00 9,848.00 
fig sy ar Tal LE a" a ll a 54 130 24,852.00 86,352.00 


Received in 1927 from members in Colorado: 


Mortuary, $15,630.86; reserve, $18.00; disability, $366.12; sick and accident, $17,- 
599.80; expense, $4,833.90; infantile, $1,143.73; total, $39,592.48. 
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EXHIBIT OF DEATH CLAIMS 


Amount Total Claims Amount Colorado Claims 

(Infantile Total (Infantile) Total 
Unpaid, December 31, 1926 ____________ $168.00 $ 3,368.00 $168.00 $ 1,518.00 
Reported durine the year __-—-_-=-—— 98.00 11,848.00 98.00 9,848.00 
Totals jj. = 52 Se a as eae $266.00 $15,216.00 $266.00 $11,366.00 
Paid during: dheovear 2s 22 eon 226.00 12,016.00 226.00 10,016.00 
Balance gs tag Sars ee ae $ 40.00 $ 3,200.00 $ 40.00 $ 1,350.00 
Unpaid; December 31, 19272... $ 40.00 $ 3,200.00 $ 40.00 $ 1,350.00 


EXHIBIT OF SICK AND ACCIDENT CLAIMS 


Total Claims Colorado Claims 
Number Amount Number Amount 


Reported and paid during the year 725 $ 24,282.33 523 $ 17,378.42 


GENERAL INTERROGATORIES 


Is the society organized and conducted on the lodge system, with ritual- 
istic form of work and representative form of government? Yes. 

If so, how many subordinate lodges or branches are there? 33. 

How often are meetings of the subordinate branches required to be held? 
At least once a month. 

How are the subordinate branches represented in the Supreme or govern- 
ing body? By charter delegates. 

What is the basis of representation in the governing body? One dele- 
gate to every 50 members. : 

How often are regular meetings of the governing body held? Every four 
years. 

When was the last regular meeting of the governing body held? August, 
1925: 

How many members of the governing body attented the last regular 
meeting? 37. 

How many of same were delegates of the subordinate branches? 28. 

When and by whom are the officers and directors elected? By the dele- 
gates of supreme meeting. 

What are the qualifications for membership? Must be of good character 
and of white race. 

Is a payment for the benefit funds required of an applicant in advance of 
his becoming eligible to benefits? Yes. 

What are the limiting ages for admission? 16 to 50. 

What is the minimum and the maximum insurance that may be issued on 
any one lifé? $250, $500, $1,000. 3 

Is a medical examination required before issuing a benefit certificate to 
applicants? Yes. 

Are applicants admitted to membership without filing an application 
with and becoming a member of a local branch by ballot and initiation? No. 

Who may be designated as beneficiaries? Husband, wife, children and 
other near relatives. 

How are the expenses of the governing body defrayed? From expense 
fund. If same is insufficient, a special assessment may be levied. 

Are assessments graded on any table of mortality? Yes. 

If so, specify table, and state whether assessments are levied on age at 
entry or attained age. N. F. C. table of mortality plus 6c per $1,000; 4% int. 
age at entry. If on age at entry, are they based on the “level premium” or 
“step-rate plan’? Level premium... 

Are the liabilities of the society under its certificates in force December 
3lst each year mathematically determined? Answer: Yes. Give the date 
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of last valuation, standards of mortality and interest adopted, the number 
of assessments during the year at present rates assumed, and the name of 
the actuary making the valuation. December 31, 1927. N. F. C. table, 4% 
plus 6c per $1,000, 12 assessments yearly—Phil B. Twitchell. 

Give the minimum and the maximum number of assessments that may 
be collected in any one year and all the facts relating thereto. 12 minimum; 
maximum, as many as needed. 


4 
Are notices of the assessments and dues sent to the members? Yes. 
If so, do they state the purpose for which the money is to.be used? Yes. 


Is any part of the mortuary, disability, emergency or reserve fund, or 
the accretions from or assessments for the same, used for expenses? No. 


Is any portion of assessments paid by new members used for expenses? 
Answer: No. 


Does the society promise to pay to the beneficiaries of deceased members 
a definite amount without regard to the amount one assessment may pro- 
duce? Yes. If so, how is the amount guaranteed? In case of deficit, a spe- 
cial assessment of sufficient amount may be levied. 


Does the society pay or allow, or promise to pay or allow, any dividend, 
paid-up or extended insurance, or any sum of money or thing of value to 
the members without regard to physical condition? No. 


Does the society pay an old age disability benefit? No. 


Does the society issue annuity contracts or installment policies? No. 

How is the emergency or reserve fund created, and for what purpose 
and under what circumstances can it be disbursed? $1.00 paid by new mem- 
bers. May be used in case of deficit in mortuary fund. 


Has the constitution or have the laws of the society been amended 
during the year, and if so, when? No. 


In what states, territories or dependencies of the United States, prov- 
inces of Canada, or other foreign countries is the society authorized to 
transact business, and how many subordinate branches are there in each 
state, territory, etc.? Colo., 22; Utah, 6; Kan., 3; Minn., 1; West Va., 1. 


Does any officer, director or trustee receive any commission on the busi- 
ness of the society? No. 


Total amount loaned to trustees, supreme, grand or other officers. None. 
Assessments collected from organization of society, viz.: Mortuary, 
$224,308.93; sick, accident and disability, $146,991.65; infantile, $5,781.97. 


Losses and claimhs paid from organization of society, viz.: Death claims, 
$166,068.50; sick, accident and disability claims, $144,812.39; infantile, 
$2,904.32. 


Is any compensation allowed or paid to any person from admission fees 
or otherwise for procuring new members, except for the preliminary organi- 
zation of subordinate bodies? No. 


Were all the stocks, bonds and other securities owned December 31 of 
current year in the actual possession of the society on said date except as 
shown by the “Special Deposit Schedule’? Answer: Yes. 


Were any of the stocks, bonds or other assets of the society loaned 
during the year covered by this statement? Answer: No. 


Has this society reinsured, amalgamated with, or absorbed any company, 
order, society or association during the year? Answer: No. 


Has any present or former officer, director, trustee, incorporator, or any 
other person, or any firm, corporation, society or association any claim of 
any nature whatsoever against this society which is not included in the 
liabilities of this statement? Answer: No. 


What officials and heads of departments of the society supervised the 
making of this report? Anthony Jersin, supreme secretary. 


State if an examination of this society’s affairs has been conducted dur- 
ing the year of this statement by any insurance department. Answer: No. 


° 
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SUMMARY OF BONDS 


Book Value Par Value 


State, Province, County and 


IVULIAT CTA be ae ee yoke medemel ctu ner ot ae $ 22,000.00 $ 22,000.00 
Miscellameouss! 4 elie ewan A. kts 59,500.00 59,500.00 
PP OUAUS Vie ale Pee ie eae tie $ ep C0.00 $ 81,500.00 


WOODMEN OF THE WORLD 
DENVER, COLORADO 


Incorporated January 20, 1891. 
Home Office, 1447 Tremont St., Denver, Colorado. 


Head Consul, I. I. BOAK. 


INCOME 
Assessments or premiums. ...49 22002 | teyAe es S$ 2,673, c02a1 
Dues ‘and’ per capita; tax fyi Tater. sae Eh 330,783.35 
Certifiedte L6Es. CFS. SOO Fae es See eS cece 22h Fee ee 15,020.50 
PINE SE. Fae lacs, Fee We EROS ER Oo eae ee SET eR TEE 686.00 
Total (net) amount received from members. 
Interest on: 
Bonds and dividends on Stocks............-- 
Deposits in trust companies and banks...... 
Rents trom! 4association's!*property i272 ase. ee 
Sale iofModse tSupplies?4 un Sir adtti serete i = eases Saeete nee 
Advertisins——Pacific® Woodman 2/2e 0 over... . 
Miscellaneous? . 223 Unies fhe Slee se ot 
Premium (on: bonds=so0ldioo. vito. av7ieoet .aslemnt. 2 
Loans from .fuaranty, (lund a2. 3 aerate eters | ee 
Gross increase, by adjustment, in book value of 
HONnAS Eas! cok, Rees Meeeed ee Pee oe wate 
Motalyineome phi th teri. cic 0. oie erechetbacke beeen ; 
Ledger assets, December silly. 9 265%. scree eas is che 
Teotalsevanens. bon thee Sieeth Sasi reas eee 
DISBURSEMENTS 
DesthtielaimBe pis. HAS RAI oe, SMe, Mae eS nS) DOS itoemee 
Monuments’ and funeral benefits. .:...00.0...0. 33,378.30 
Total benefits spaidi:). ..fesen.) CRM tte Sitios. 
Commissions and fees paid to deputies and or- 
SANIZETS hoe a tee ee getdap Lb pptoicet sees CLS 
Salaries of deputies and. organizers. ... 465... 
Salaries of officers “and truSteesie. foe viests eloped 
Salaries -Of-OrlcGe CIMDIOYVCCS™ 2% ote wile tests tere) oly th hee 
Salaries and fees paid to supreme medical exam- 
TULLE ee be ae tarel chard at fecgh GOO. nde Teeny Eb ANE eas Gretel 
Salaries and fees paid to subordinate medical ex- 
Grn Prise TS CUR A ASD Pe AS PO ee rt atare trates s 
Traveling and other expenses of officers, trustees 
and :committeesisa Ansh B1hOT LG BAT IRR 


Insurance: department sfeesiiiee. soe von: SO 
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Market Value 


$ 22,000.06 
59,500.00 


$ 81,500.00 


Commenced business June 28, 1890. 


Head Clerk, THOS. M. ROBINSON. 


$ 3,019,792.22 


496,299.14 
4,273.64 
2,660.00 
4,877.99 
8,539.48 
1,782.02 
6,762.95 

410,500.00 


5,959.26 


$ 3,961,046.70 
9,781,477.23 


$13,742,523.93 


$ 3,592,143.59 
118,354.95 
43,382.50 
26,070.00 
46,315.74 
5,133.34 

25.00 


5,358.03 
180.00 
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Rent, including $2,660.00 for association’s occu- 


pAnGyY OL Ats owl DULIGINES.. 7.2.2 ~ «Feces s 3 $ 


Advertising, printing and stationery’... 2. %.5% 
Postage, express, telegraph and telephone....... 
RNC MS ILDIELE Sy. a a cysts cdot Brcitie. 2 Oe eet ee es 
CHETeIa le DUDNGAClON! ver. ete eee es ase eee we eae 
Expense of supreme lodge meeting.............. 
meral expense in’ litigating -elaimg e474. 220% 
Creer sera? CxXpense.... 225s teers te eer yk es 
Rirdicure, and fXbures esses. Sie See 
Taxes, repairs and other expenses on real estate. 
Traveling expense, deputies and organizers...... 
Miscellaneous expense, organization department. 
Bends: Head Onieers. 2... 2 2 Beate ee ee 
Insurance commissioners’ examination.......... 


Gross decrease by adjustment in book value: 
MSA ea ee he eteiac tice Bae eco babe rey beerer: 


ye A ee ee es se ct 6 Le ee ae a 
LEDGER ASSETS 
OCA PORN CAL” CSLAEG th. < caer tcils « o%s etereia S Shales $ 
Books SValued:.of Donde. 3 62s UPL ste. PaO Peel Oe: 
Deposit in trust companies and banks on in- 
BOMCSE Chkee. . 1 RSGGe 2. > SPRROI SCE EF oe. 


tatal Sicdees  assets.cns NO-SI 9H... sescrie dic ene. 


NON-LEDGER ASSETS 


Interest accrued on bonds not in default........ $ 176,244.62 
imterest accrued onm.other assets....5<6. 063. .80. 439.94 
ita) interest-acerued.-. PYG 8s. . .sascer rec $ 


Assessments actually collected by subordinate 

lodges not yet turned over to supreme lodge 
Due from camps for certificate fees, supplies, 

BNOS were cre eres. CT a TS 
Stock and supplies for sale, stationery.......... 
Humamture tandse fixtures tlibraryuwl4l 2.....0 oc 
ORES Ce OPS RECURIG! © $4555. Syspat yee 2+ 0c! le die fac yee PRB ws we 
Seren sian GGpartmMent. PVIZeS< +. ies. Ke. thdhdenw bi wars 


“TES VG a ee ge Pare: oe ee Se 


DEDUCT ASSETS NOT ADMITTED 


Due from camps for certificate fees, supplies, 


moms 51-1 Oe. Ee 5. HO.0C BIBAL BEBE. 2: $ 2,339.04 
Stock and supplies for sale, stationery.......... 7,260.50 
Sutgnmeenc ona smtures, library. 2... 2 sh. oweote ek 5's 21,817.38 
Mxtension department Mrizesiit: sk wim. sewers 2,350.00 


Totalbsadmitted «assets. 4.8286 ter. TLR... 
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3,172.00 
8,833.61 
8,108.61 
5,034.28 
41,189.93 
2,984.15 
4,186.67 
2,636.07 
716.93 
4,528.95 
3,495.64 
3,943.57 
1,890.10 
2,199.43 
8,322.87 


410,500.00 


27,192.06 


$ 4,375,498.02 


$ 9,367,025.91 


66,489.30 


9,167,690.80 
132,845.81 


$ 9,367,025.91 


176,684.56 


2,339.04 
7,260.50 
21,817.38 
391.10 
2,350.00 


$ 9,828,644.07 


$ 9,794,877.15 
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LIABILITIES 


Death claims: TESisted’..2%..6 Loe. Lee $ 7,600.00 
Death claims reported during the year, but not 

VEw" BojWS Teds iA esha. «oe eee Se eee ee 277,000.00 
Monument and funeral benefit claims reported 

during the year, but not yet adjusted..j}..... 18,600.00 
Death claims incurred in 1927, not reported until 

OD Oe So hn cA eee © 12 es ana | ett BE ee pM ee $ 112,000.00 
Monument and funeral benefit claims incurred 

im 192%, not reported Until plo 2k v5: eects 1,200.00 

otal unpaid Telainist: see cee pot eee $ 416,400.00 
Salaries, rents, expenses, commissions, ete., due 

or “AeCCTuUed +... 2. he. PA eee eee 25,285.95 
Rakes due Or siAiceried...3 2405. 4023.20. Soe er 1,533.47 
Lost beneficiaries and annuity fund....:.....<.. 48,796.14 

PR a te 6 ee oI 2 tess ap crine eu: Peay ae ee $ =°492°015.56 


DISTRIBUTION OF ASSETS AND LIABILITIES ACCORDING TO FUNDS 


Lost 
Beneficiaries 
and 
Mortuary Reserve Monument Annuity Expense 
Fund Fund Fund Fund Fund Totals 


Totalledgerassets $ 45,772.78 $9,084,402.74 $112,764.90 $65,639.51 $ 58,445.98 $9,367,025.91 
Add total interest 


due and accrued 169,543.38 4,526.45 1,634.83 558.41 “421.49 176,684.56 
Add all other non- 

ledger: assets=—__ 220;6938:98 , =) 2,575.00 2 s2oe 61,664.12 284,933.60 
Gross assets______ $436,010.14 $9,088,929.19 $116,975.23 $66,197.92 $120,531.59 $9,828,644.07 
Deduct assets not 

Ve Lash yw oxs Op iS Rete ae SET ae a iene ge aT Soe 3.) gest Piel Bets Se rel og 33,766.92 33,766.92 
Total admitted as- 

Bets. ees Do oo * $436,010.14 $9,088,929.19 $116,975.23 $66,197.92 $ 86,764.67 $9,794,877.15 
Total unpaid claims 396,500.00 -__________ 19,900.00 —-esets hp sett 416,400.00 


Add all other lia- 
bilities except 
Y@SCTVe: wo --2s— etn ee Ballade goats sien 48,796.14 26,819.42 75,615.56 


_- 


Total liabilities 
except reserve__$396,500.00 __--_---_-_ $ 19,900.00 $48,796.14 $ 26,819.42 $ 492,015.56 


EXHIBIT OF CERTIFICATES 


Total Business of the Business in Colorado 
Year During the Year 
No. Amount No. Amount 
Benefit certificates in force, 

December 31, 1926....%. 137,077 $222,308,300.00 28,760 $ 48,539,000.00 
Written during the year.... 11,633 18,515,200.00 2,465 3,940,200.00 
Renewed during the year... 617 890,600.00 137 197,400.00 
Recelved.. by) tVarishers 26.6 cs co. Set ie be to ce ere 282 390,100.00 
Increased during’ the year... ..... 872;000:00 FMiagit: 208,500.00 


———— 


AEST S cn stterys as espi'el wibeeeeiy wis. 149,327 $242,586,100.00 31,644 $ 53,275,200.00 
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Total Business of the 


Year 
Terminated, decreased or fans Shee 
transferred during the 


a Le Ta * 2 en I ein eget te ate Siti 12,772 $ 19,604,800.00 


3,164 $ 4,884,000.00 


Business in Colorado 


During the Year 


No. Amount 


Total benefit certificates in a) 

force, December 31, 1927.136,555 $222,981,300.00 28,480 $ 48,391,200.00 
Terminated by death........ 2,003 3,580,900.00 448 842,700.00 
Perminaced Dy —laDSe.. os. 2. 10,769 15,809,400.00 PAS esa | 3,507,800.00 
Pesioterrea GUrine tHe Veal. aessc  wscsiece cease a0 487,000.00 
Decreased during the year... ..... ZT4 SOOO! =. Sid ace 46,500.00 
Received during the year from members in 

Colorado: 

WAGER EEE ae 8 ck ec fee ca cele w bs bale ye Ga aos ONL 

Monument and funeral benefits............ 8,640.70 

JSS STS Pe che, aortic eats ame Sie PN a eR ct 73,778.38 

Total’. 20.2022... .. 2 GROSS. ZO VYRAMMU=S. SO 45408 OD 

EXHIBIT OF DEATH CLAIMS 
Total Claims Colorado Claims 
No Amount No. Amount 

Hnpaid..December: 35 A926 ac cs ods 150 $ 343,000.00 25 $ 42,500:00 
Heported -auring the year.: 0.20.53... 2,034 3,518,210.85 454 847,000.00 

GEE Sh a hic y eee ards cee ety 2,184  $3,861,210.85 479 $ 889,500.00 
Paid and transferred to lost benefi- 

Clarics. and ‘annurey rune... .s. 1,993 $3,562,460.85 442 $ 829,650.00 

RE RITOCON coat ee Teoh Sis aw igo. bade x hea 191. $ 298,750.00 ai. >... 59,850.00 
Saved by compromising or scaling down 

auring’» thie, eVear., dunnad -<+aakhsouc 5 7,250.00 2,850.00 
Peesected andi G@ropped a... 2vaccs!. Suet e's 7 7,060,000 Jb YOU), Tee, Jee. 

Unpaid, December! 31,1927... 2.42% 184 $ 284,500.00 37 $ 57,000.00 


EXHIBIT OF OLD AGE AND OTHER CLAIMS, MONUMENTS AND 
FUNERAL BENEFITS 


Total Claims 


No. 
Claims unpaid, December 31, 1926..... 216 
Reported during the year..........0.. 330 
Pansies Bigted |. di. asta isto. 28. oes 546 
eer rer athee Sete PURE Ss. os ac cs ce ne oe ae 334 
PUMATC CP eee re een cd es coslo eee week 212 
Saved by compromising or scaling down 
EDCJCGLOG JAMIA) LATODDCO'. ov. jacck ee oc ees eo 2 25 
Unpaig., December: 31, 1927... <se-%014 187 


Amount 


$ 21,600.00 
33,000.00 


$ 54,600.00 
33,378.30 


$ 21,221.70 
21.70 
2,500.00 


$ 18,700.00 


REAL ESTATE OWNED 


Colorado Claims 


No. Amount 
56 $ 5,600.00 
83 8,300.00 


139 $ 13,900.00 
92 9,200.00 


47 $ 4,700.00 


40 $ 4,000.00 


City and County of Denver (murket/valirée) iy. Feito. fee ee. $66,489.30 
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RECAPITULATION BY STATES , 

Book 

Amortized, and 
Market Value 


Californias. 050 a Ali tou cho A ald Shed ce a ee eee seis hi ay ksi 
WOLOL AGO: Msn 5.s shaw sole aners. he © meta ORS RN Tae On? ts ct el Re pene eee IG aie eee 899,900.32 
idaho "=. QD rte nent nett tenet t nes 814,130.32 
WE OTUEA TIAL i. was ss facoke co spe ler chet at cs URL Emer ohare SI ee ILRI ERS) 
INGONE A Die meh asec ue pe shaeeeon a ie eg iaalgs Ate ace Cts TOR EWES Tee nen ae 265,294.43 
POP OT msi cs ss e ausas agereie ache pagtas tear eee tn De Oe ee 1,564,138.76 
i G fi 82 vl a ener A Ceram ahi R Eade cay ee Nee eee Sa Rell Sy Ont Aowkd Oy * 882,945.83 
WASTE TOM: oR sce hs d0 1b cee pete ee itch eet SE cee te Le oe ee 696,842.50 
WV VOU tars 05 ses. bi aithie: « ake ra-Svenaporea Apne, Rene went Meee. AONE en eae eee ee 528,078.39 
OQUtESIGe = STAtES. .o. Si wie te ere die Ste eos Fowerion tee ROOMS lee eae ho een: Sa enn 1,028,840.05 
U.S. Of “A; Diberty Bonds. 32. cuccyeieccceetehee fo a ee eee ee ee 539,780.96 

TE OUAN ice aeav on eacesl uss RT See A a nogande ches tele GRGTeTe Star OUT RESTO See eee $9,167,690.80 


SUMMARY OF BONDS 
Market Value 


Excluding 
Accrued 
Book Value Par Value Interest 
GOVErPRMENE SPs ooo SP PMMA... ce S 539,780,96 $ 5405050500) S$ 529. 780296 
State, Province, County and 
ihbl Tierh oft Ree, Sey ee pees ee SP 8,627,909.84 8,440,250.00 $,627,909.84 
OTA See, 8 Rs 4 tial ae Ue $ 9,167,690.80 $ 8,980,300.00 $ 9,167,690.80 


GENERAL INTERROGATORIES 


Is the society organized and conducted on the lodge system with ritual- 
istic form of work and representative form of government? -Yes. 

If so, how many subordinate lodges or branches are there? 696. 

How often are meetings of the subordinate branches required to be held? 
At least once a month. 

How are the subordinate branches represented in the supreme or govern- 
ing body? One representative for first twenty members, and one additional 
representative for each additional fifty members or major fraction, who in 
turn elect one delegate for each one thousand members or major fraction to 
head camp session. 

How often are regular meetings of the governing body held? Quad- 
rennially. 

When was the last regular meeting of the governing body held? June, 
1924. Yellowstone National Park. 

How many members of governing body attended the last regular meeting? 
136 delegates, 16 officers, 5 member holdover committee. 

How many of same were delegates of the subordinate branches? All 
except officers. 

When and by whom are the officers and directors elected? Head camp 
session. 

What are the qualifications for membership? Any white male person 
over sixteen and under fifty years of age, of’ good moral character not in a 
prohibited vocation, who receives a favorable ballot of a local camp and 
passes a rigid medical examination. 

Is payment for the benefit funds required of an applicant in advance of 
his becoming eligible to benefits? Yes. 

What are the Jimiting ages for admission? Over 16 and under 50 years. 

What is the minimum and the maximum insurance that may be issued 
on any one life? $500.00 minimum; $5,000.00 maximum; $100.00 additional for 
monument, or funeral benefits on separate rate, 
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Is a medical examination required before issuing a benefit certificate to 
applicants? Yes. ; 

Are applicants admitted to membership without filing an application with 
and becoming a member of a local branch by ballot and initiation? No. 

Who may be designated as beneficiaries? Wife, child, adopted child, 
grandchild, parent, parent by adoption, grandparent, brother, half brother, 
sister, half sister, nephew, niece, uncle, aunt, son-in-law, daughter-in-law, 
brother-in-law, sister-in-law, mother-in-law, father-in-law, step-mother, step- 
child, first cousin, dependent. 

Are the assessments graded on any table of mortality? Yes, The National 
Fraternal Congress Table of Mortality and 4% interest, based on death bene- 
fits only. 

If so, specify table and state whether assessments are levied on age at 
entry or attained age. Age of entry. If on age at entry, are they. based on 
the “level premium” or ‘“‘step rate plan’? Level rate plan. 

Are the liabilities ‘of the society under its certificates in force December 
3lst each year mathematically determined? Answer: Yes. Give the date 
of last valuation, standards of mortality and interest adopted, the number of 
assessments during the year at present rates assumed, and the name of the 
actuary making the valuation. December 31, 1926; National Fraternal Con- 
gress mortality table with 4% interest; 12 assessments yearly. A. H. Laub, 
actuary. 

Give the minimum and the maximum number of assessments that may 
be collected in any one year, and all the facts relating thereto. 12 minimum; 
no maximum. The head officers authorized shall call a double or multiple 
assessment for any month when at any time the funds available in the 
benefit fund are not sufficient to pay monthly all approved death claims as 
follows: They shall cause the benefit fund to be so maintained and replen- 
ished that each death claim may be paid within 20 days after the death proofs 
are approved and each monument may be paid within 20 days after the head 
clerk receives proper evidence of its erection. 

Is any part of the mortuary, disability, emergency or reserve fund, or 
the accretions from or assessments for the same used for expenses? No. 

Is any portion of assessments paid by new members used for expenses? 
Answer: No. 

Does the society promise to pay to the beneficiaries of deceased members 
a definite amount without regard to the amount one assessment may produce? 
No. 

Does the society pay or allow, or promise to pay or allow, any dividend, 
paid-up or extended insurance or any sum of money or thing of value to the 
members without regard to physical condition? No. 

Does the society pay an old age disability benefit? No. 

Does the society issue annuity contracts or installment policies? In- 
stallment certificates defined in constitution as “Annuity Plan.” 

How is the emergency or reserve fund created, and for what purpose, 
and under what circumstances can it be disbursed? The guaranty fund of 
the Woodmen of the World is a permanent earning fund, the principal of 
which “shall never be impaired.’ By article X of the constitution of the 
Woodmen of the World, the guaranty fund is provided for and regulated. 
Compactly stated, the provisions of that article are: 

All benefit assessments received from the membership are paid into the 
benefit fund, and all interest earnings of the guaranty fund are also paid into 
the benefit fund, and from the benefit fund all death claims are paid. On the 
first day of July of each year, all money in the benefit fund over and above 
$100,000, and over and above all pending death claims, is transferred and 
paid into the guaranty fund. 

The guaranty fund is under the control of the board of head managers, 
and is invested in bonds; in respect of such investments the board is limited 
by a provision in said Article X to United States Government Bonds, bonds 
of the several states of the United States, bonds of municipal corporations 
and county, district and improvement bonds of municipal corporations, coun- 
ties and school districts; and as to municipal bonds, the corporation must 


374 MoroRADO INSURANCE COMPANIES—F'RATERNAL 


have existed not less than fifteen years, and have an assessed valuation of 
not less than $1,000,000; and as to a school district, an assessed valuation of 
not less than $300,000. The real property and the improvements thereon in 
Denver (being the head offices of the association) also belong to the guaranty 
fund and four per cent per annum upon the reasonable value of such property 
is paid into the guaranty fund from the general fund of the association. 

The securities in the guaranty fund are taken and registered in the 
name of the association, and none of them may be sold, transferred or con- 
veyed without the unanimous vote of the board of head managers, and with 
the approval of the head consul, head clerk, head banker and general attorney. 

Has the constitution or have the laws of the society been amended during 
the year? No. 

In what states, territories or dependencies of the United States, Provinces 
of Canada or other foreign countries! is the society authorized to transact 
business, and how many subordinate branches are there in each state, terri- 
tory, ete.? California, 179; Colorado, 129; Idaho, 43; Montana, 41; Nevada, 8; 
Oregon, 130; Utah, 25; Washington, 116; Wyoming, 25. Total, 696. 

Does any officer, director or trustee receive any commission on the 
business of the society? No. 

Total amount loaned to trustees, supreme, grand or other officers. None. 

Assessments collected from organization of society, viz.: Mortuary, 
$51,200:0 54.9 1- 

Losses and claims paid from organization of society, viz.: Death claims, 
$53,692,034.86; monuments and funeral benefits, $1,266,222.30. 

Is any compensation allowed or paid to any person from admission fees 
or otherwise for procuring new members, except for the preliminary organiza- 
tion of subordinate bodies? Yes. Deputy head consuls, district managers and 
assistants. 

Were all the stocks, bonds and other securities owned December 31 of 
current year in the actual possession of the society on said date, except 
as shown by the “special deposit schedule”? Answer: Yes. 

Were any of the stocks, ponds or other .assets of the society loaned dur- 
ing the year covered by this statement? Answer: No. 

Has this society reinsured, amalgamated with, or absorbed any company, 
order society, or association during the year? Answer: No. 

Has any present or former officer, director, trustee, incorporator, or any 
other person, or any firm, corporation, society or association, any claim of 
any nature whatsoever against this society, which is not included in the 
liabilities of this statement? Answer: No. 

What officials and heads of departments of the society supervised the 
making of this report? Thos. M. Robinson, head clerk, and A. H. Laub, 
actuary. 

State if any examination of this society’s affairs has been conducted dur- 
ing the year of this statement by any insurance department. If so, by what 
department? Answer: Yes, State Insurance Department of Colorado, Cali- 
fornia and Oregon. 
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